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K e y  f i n d i n g s

A r g e n t i n a ’ s  m e d i a  s y s t e m  i s  a n c h o r e d  i n  t h e  p r i v a t e  s e c t o r .  F r o m
t h e  o r i g i n s  o f  t h e  w r i t t e n  p r e s s ,  t h r o u g h  t h e  e r a  o f  r a d i o  a n d
t e l e v i s i o n ,  a l l  m a i n  m e d i a  c o m p a n i e s  h a v e  b e e n  p r i v a t e l y  o w n e d
a n d  f i n a n c e d  t h r o u g h  a d v e r t i s i n g  o r  s a l e  o f  c o p i e s  a n d
s u b s c r i p t i o n s .  I t  i s  a  d y n a m i c  m a r k e t  w i t h  n u m e r o u s  m e d i a  o u t l e t s
i n  a l l  m e d i a  s e g m e n t s .  H o w e v e r ,  t h e r e  i s  a  b i g  d i f f e r e n c e  b e t w e e n
l a r g e  m e d i a  g r o u p s  w i t h  a  n a t i o n a l  s c o p e ,  a n d  t h e  r e s t  o f  t h e  m e d i a
o u t l e t s  t a r g e t i n g  s m a l l e r ,  n i c h e  a u d i e n c e s .  A m o n g  t h e  m a i n
c o r p o r a t i o n s ,  C l a r í n  G r o u p  s t a n d s  o u t .  I t  h a s  l a r g e l y  d o m i n a t e d  t h e
m e d i a  a n d  t e l e c o m m u n i c a t i o n  m a r k e t  f o r  t h e  l a s t  f i f t y  y e a r s ,  b e i n g
a n  i n f l u e n t i a l  a c t o r  b o t h  e c o n o m i c a l l y  a n d  p o l i t i c a l l y .

I f  t h e  m e d i u m - s i z e d  m e d i a  a r e  c o n s i d e r e d ,  v a r i o u s  c o m p a n i e s  f r o m
t h e  i n t e r i o r  o f  t h e  c o u n t r y [ 1 ]  o c c u p y  a  p r o m i n e n t  p l a c e  a t  t h e
r e g i o n a l  l e v e l ,  e s p e c i a l l y  d u e  t o  t h e i r  p o l i t i c a l  i n f l u e n c e .

F i n a l l y ,  i t  s h o u l d  b e  n o t e d  t h a t  t h e r e  a r e  n u m e r o u s  c o m m u n i t y
a n d / o r  c o o p e r a t i v e  m e d i a ,  a l t h o u g h  t h e i r  p o l i t i c a l  a n d  e c o n o m i c
i m p a c t  i s  l o w e r .

S t a t e  m e d i a  o u t l e t s  o p e r a t e  b o t h  i n  r a d i o  a n d  t e l e v i s i o n ,  a n d  h a v e  a
n a t i o n a l  r e a c h . H o w e v e r ,  a s  t h e i r  a u d i e n c e  s h a r e s  a r e  l o w ,  t h e y  a r e
n o t  r e a l  h e a v y w e i g h t s  i n  t h e  m e d i a  e c o s y s t e m .  N o n e t h e l e s s ,  t h e
g o v e r n m e n t  i s  a n  i m p o r t a n t  m a r k e t  p l a y e r  g i v e n  t h a t  t h e  s t a t e
a d v e r t i s i n g  h a s  b e c o m e  a  k e y  s o u r c e  o f  f i n a n c i a l  s u p p o r t  f o r
m e d i u m -  a n d  s m a l l e r - s i z e m e d i a ,  b o t h  a t  t h e  n a t i o n a l  l e v e l ,  a s  w e l l
a s  a t  t h e  r e g i o n a l  a n d  m u n i c i p a l  l e v e l s .

M e d i a  c o n s u m p t i o n  t r e n d s  s h o w  t h a t  a n a l o g  m e d i a  h a s  l o s t  i t s
i m p o r t a n c e  i n  r e c e n t  y e a r s .  T h i s  s i t u a t i o n  m o s t l y  a f f e c t s  t h e  w r i t t e n
p r e s s  b u t  a l s o  b e g i n s  t o  h a v e  a n  i m p a c t  o n  t e l e v i s i o n  o p e r a t o r s .  O n
t h e  o t h e r  h a n d ,  d i g i t a l  m e d i a  a r e  g a i n i n g  g r o u n d ,  e s p e c i a l l y  i n  t h e
d i s t r i b u t i o n  o f  i n f o r m a t i o n  t h r o u g h  o n l i n e  p l a t f o r m s ,  c o m m a n d i n g
a n  i n c r e a s i n g  s h a r e  o f  t h e  a d v e r t i s i n g  s a l e s  a t  t h e  e x p e n s e  o f  t h e
t r a d i t i o n a l  m e d i a .  A l t h o u g h  t h e s e  p l a t f o r m s  ( e s p e c i a l l y  G o o g l e  a n d
F a c e b o o k )  h a v e  e s t a b l i s h e d  s o m e  c o m p e n s a t i o n  m e c h a n i s m s  f o r
t h e  n e w s  m e d i a  t h r o u g h  f i n a n c i a l  s u p p o r t  p r o g r a m s ,  t h i s  a i d  d o e s
n o t  o f f s e t  t h e i r  s i g n i f i c a n t  i n c o m e  l o s s e s ,  a  s i t u a t i o n  t h a t  t h r e a t e n s
t h e  c o u n t r y ' s  m e d i a  d i v e r s i t y .
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[ 1 ]  T h e  “ i n t e r i o r  o f  t h e  c o u n t r y ”  i n c l u d e s  a l l  A r g e n t i n e  p r o v i n c e s  w i t h  t h e  e x c e p t i o n  o f  B u e n o s  A i r e s .  T h i s
d e n o m i n a t i o n  i s  l i n k e d  t o  t h e  c o l o n i a l  e r a  w h e n  S p a i n  i m p o s e d  t h a t  t h e  o n l y  c i t y  a u t h o r i z e d  t o  t r a d e
a b r o a d  w a s  t h e  c i t y  o f  B u e n o s  A i r e s .



[ 2 ]  S a n t i a g o  M a r i n o ,  A g u s t í n  E s p a d a ,  “ M a p a  d e  m e d i o s :  e n  e s t a  c a n c h a  j u e g a  h o y  e l  p e r i o d i s m o ”  ( T h e
m e d i a  m a p :  o n  t h i s  f i e l d  j o u r n a l i s m  p l a y s  t o d a y ) ,  L e t r a ,  a v a i l a b l e  a t
h t t p s : / / w w w . l e t r a p . c o m . a r / n o t a / 2 0 2 2 - 6 - 6 - 1 5 - 1 9 - 0 - m a p a - d e - m e d i o s - e n - e s t a - c a n c h a - j u e g a - h o y - e l -
p e r i o d i s m o ( a c c e s s e d  o n  1 5  F e b r u a r y  2 0 2 3 ) .
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M a i n  t r e n d s

H i s t o r i c a l l y ,  A r g e n t i n a  h a s  h a d  a  s o l i d  m e d i a  s y s t e m ,  b o a s t i n g
a  s i g n i f i c a n t  m a r k e t  d i v e r s i t y  s i n c e  t h e  1 9 t h  c e n t u r y .  B y  1 9 1 0 ,
o n  t h e  f i r s t  c e n t e n a r y  o f  t h e  c o u n t r y ’ s  n a t i o n a l  i n d e p e n d e n c e ,
t h e  w r i t t e n  p r e s s  w a s  a  w e l l - e s t a b l i s h e d  s e c t o r  w i t h  a  h i g h
n u m b e r  o f  n e w s p a p e r s .  I n  f a c t ,  A r g e n t i n a  w a s  a m o n g  t h e
c o u n t r i e s  w i t h  t h e  h i g h e s t  n u m b e r  o f  n e w s p a p e r s  p e r
t h o u s a n d  i n h a b i t a n t s  i n  t h e  w o r l d .  A l l  t h i s  w a s  p o s s i b l e  t h a n k s
t o  t h e  e a r l y  d e v e l o p m e n t  o f  t h e  A r g e n t i n i a n  p u b l i c  e d u c a t i o n
s y s t e m  w h o s e  m a i n  c o n s e q u e n c e  w a s  a h i g h  l e v e l  o f  l i t e r a c y
a m o n g  t h e  m i d d l e  a n d  l o w e r  c l a s s e s  i n  u r b a n  c e n t e r s .

T h e  h i s t o r y  o f  r a d i o  a s  a  m a s s  p h e n o m e n o n  h a r k s  b a c k  t o
1 9 2 0 ,  a l m o s t  c o i n c i d e n t a l l y  w i t h  t h e  U n i t e d  S t a t e s ,  t h e  t w o
c o u n t r i e s  p i o n e e r i n g  t h e  d e v e l o p m e n t  o f  t h i s  m e d i u m .
A r g e n t i n a w a s  a l s o  t h e  e i g h t h  c o u n t r y  i n  t h e  w o r l d  t o  i n t r o d u c e
t e l e v i s i o n  s e r v i c e s .  A t  t h e  e n d  o f  t h e  2 0 t h  c e n t u r y ,  p a y - T V
e x p a n d e d  s i g n i f i c a n t l y ,  r e a c h i n g  a  p e n e t r a t i o n  o f  8 0 %  o f  t h e
c o u n t r y ’ s  h o u s e h o l d s .

T h e  a d v e n t  o f  t h e  i n t e r n e t  w a s  s l o w e r ,  n o n e t h e l e s s .  A l t h o u g h
t h e  p e r c e n t a g e  o f  t h e  p o p u l a t i o n  w i t h  i n t e r n e t  a c c e s s  t h r o u g h
m o b i l e  d e v i c e s  i s  h i g h  i n  A r g e n t i n a ,  t h e  b r o a d b a n d
p e n e t r a t i o n  i n  h o u s e h o l d s  s t a n d s  a t  o n l y  6 8 % .  M o r e o v e r ,  t h e
q u a l i t y  a n d  s p e e d  o f  t h e  s e r v i c e  i s  f a r  f r o m  g o o d ,  w i t h  o n l y
l a r g e  c i t i e s  o f f e r i n g  d e c e n t  c o n n e c t i v i t y .

T h e  p r i n t  m e d i a  s e c t o r  i n  A r g e n t i n a  h a s  m a n a g e d  t o  r e m a i n
r e l a t i v e l y  h e a l t h y .  T h e  n u m b e r  o f  p r i n t e d  n e w s p a p e r s  h a s
r e m a i n e d  s t a b l e  f o r  d e c a d e s ,  a t  a r o u n d  1 0 0  n a t i o n a l  t i t l e s .  I n
t h e  c i t y  o f  B u e n o s  A i r e s  t h e r e  a r e  s e v e n  g e n e r a l i s t
n e w s p a p e r s ,  t h r e e  f i n a n c i a l  p u b l i c a t i o n s ,  o n e  s p o r t s -
o r i e n t a t e d  p a p e r  a n d  o n e  w e e k e n d  p u b l i c a t i o n .  F e w  c a p i t a l s
i n  L a t i n  A m e r i c a  b o a s t s u c h  a  v a r i e d  o f f e r .  I n  a d d i t i o n ,  t h e r e
a r e  n u m e r o u s  d i g i t a l  n e w s p a p e r s ,  w i t h  I n f o b a e  s t a n d i n g  o u t
a m o n g  t h e m .
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H o w e v e r ,  a t  a  c l o s e r  l o o k ,  t h e  s t a t e  o f  t h e  p r i n t  m e d i a  i s  f a r  f r o m
i d e a l .  T h e  d r o p  i n  c i r c u l a t i o n  a n d  a d v e r t i s i n g  r e v e n u e  c o n t i n u e s
u n a b a t e d .  O f  t h e  9 9  n e w s p a p e r s  i n c l u d e d  i n  t h e  m e a s u r e m e n t  o f
t h e  A u d i t  B u r e a u  o f  C i r c u l a t i o n  ( I n s t i t u t o  V e r i f i c a d o r  d e
C i r c u l a c i o n e s , I V C ) ,  a  t o t a l  o f  7 7  o u t l e t s  d i d  n o t  f i l e  t h e i r  f i n a n c i a l
r e p o r t  i n  2 0 2 1 .  O f  t h o s e  t h a t  d i d  r e p o r t  t h e i r  b u s i n e s s  a c t i v i t y ,
C l a r í n  G r o u p  s t a n d s  o u t  w i t h  a  t o t a l  o f  7 4 , 5 8 8  c o p i e s  s o l d  i n  2 0 2 1 ,
a  m a s s i v e  d e c l i n e  f r o m  t h e  a n n u a l  a v e r a g e  o f  3 1 5 , 1 8 2  n e w s p a p e r
c o p i e s  i n  2 0 1 0 .  I n  2 0 2 0 ,  t h e  f i r s t  y e a r  o f  t h e  p a n d e m i c ,  t h e
c o m p a n y  s o l d  1 0 7 , 2 4 5  h a r d  c o p i e s  a c c o r d i n g  t o  t h e  I V C ,  a  p l u n g e
o f  7 6 . 3 3 %  c o m p a r e d  t o  2 0 1 0 .  A c c o r d i n g  t o  t h e  s t a t i s t i c s  o f  t h e
c i t y  o f  B u e n o s  A i r e s ,  t h e  n e t  c i r c u l a t i o n  o f  n a t i o n a l  n e w s p a p e r s
i n  t h e  m e t r o p o l i t a n  a r e a  f e l l  f r o m  1 7 . 7  m i l l i o n  c o p i e s  i n  2 0 0 0  t o
5 . 5  m i l l i o n  i n  2 0 2 0 .

W i t h  a  s i g n i f i c a n t  d r o p  i n  s a l e s  a n d  a d v e r t i s i n g  r e v e n u e ,  t h e
p r i n t  m e d i a  s e c t o r  i s  e x p e c t i n g  e v e n  t o u g h e r  t i m e s .  D u r i n g  t h e
f i r s t  y e a r s  o f  c o e x i s t e n c e  w i t h  t h e  d i g i t a l  w o r l d ,  t h e  p r i n t  m e d i a
s e g m e n t  w a s  e x p e c t e d  t o  g r o w .  H o w e v e r ,  t h e  r i s e  o f  s o c i a l  m e d i a
d e n t e d  t h o s e  p r o s p e c t s .  I n  f a c t ,  t h e  l a t e s t  r e p o r t  o n  A r g e n t i n a
f r o m  a  U K - b a s e d  r e s e a r c h  o u t f i t ,  t h e  R e u t e r s  I n s t i t u t e  f o r  t h e
S t u d y  o f  J o u r n a l i s m ,  s h o w s  t h a t  s o c i a l  n e t w o r k s  a r e  t h e  m a i n
s o u r c e  o f  n e w s  c o n s u m p t i o n  ( 6 9 % ) ,  e n d i n g  t h e  h e g e m o n y  o f
t e l e v i s i o n  ( 6 3 % ) .  P r i n t  m e d i a  l a g s  b e h i n d  w i t h  a  m o d e s t  1 9 % . [ 3 ]

R a d i o  r e a c h e s  6 0 %  o f  p e o p l e  i n  t h e  c o u n t r y ,  a c c o r d i n g  t o  a
r e p o r t  f r o m  K a n t a r  I B O P E  M e d i a ,  a  m e d i a  b u y e r ,  f o r  2 0 2 0 . [ 4 ]
K a n t a r  e s t i m a t e s  t h a t  t h e  a v e r a g e  l i s t e n e r s h i p  s t a n d s  a t  5  h o u r s
a n d  3 8  m i n u t e s  a  d a y .  R a d i o  b r o a d c a s t i n g  s h o w c a s e s  a  h i g h  r a t e
o f  o r i g i n a l  p r o d u c t i o n ,  e v e n  i n  t h e  c a s e  o f  b r o a d c a s t e r s
o p e r a t i n g  i n  s m a l l  t o w n s .  R a d i o  c o n s u m p t i o n  t a k e s  p l a c e  m o s t l y
a t  h o m e ,  i n  t h e  c a r  a n d  a t  w o r k .  R a d i o  i s  u s e d  m o r e  f o r
e n t e r t a i n m e n t  a n d  c o m p a n y  t h a n  a s  a  s o u r c e  o f  n e w s .  A l t h o u g h
r a d i o  i s  s t i l l  m o s t l y  l i s t e n e d  t o  t h r o u g h  t r a d i t i o n a l  d e v i c e s ,  t h e r e
i s  a  g r o w t h  i n  w e b  b a s e d  c o n s u m p t i o n ,  e s p e c i a l l y  a m o n g
y o u n g p e o p l e .  T h e  K a n t a r  I b o p e  r e p o r t  f o u n d  t h a t  4 1 %  o f  t h e
p o p u l a t i o n  i s  s t r e a m i n g  m u s i c  o n  a  m o n t h l y  b a s i s ,  p o s i t i o n i n g
s t r e a m i n g  a s  a  s e r i o u s  a l t e r n a t i v e  f o r  r a d i o  m u s i c  c o n s u m p t i o n .

[ 3 ]  E u g e n i a  M i t c h e l s t e i n ,  P a b l o  J .  B o c z k o w s k i ,  “ A r g e n t i n a ”  i n  D i g i t a l  N e w s  R e p o r t ,  1 5  J u n e  2 0 2 2 ,  R e u t e r s
I n s t i t u t e ,  a v a i l a b l e  o n l i n e  a t  h t t p s : / / r e u t e r s i n s t i t u t e . p o l i t i c s . o x . a c . u k / d i g i t a l - n e w s - r e p o r t / 2 0 2 2 / a r g e n t i n a
( a c c e s s e d  o n  1  F e b r u a r y  2 0 2 3 ) .
[ 4 ]  “ R a d i o g r a f í a  d e l  c o n s u m e  d e  r a d i o  e n  l a  A r g e n t i n a ” ,  T o t a l m e d i o s ,  2 1  O c t o b e r  2 0 2 0 ,  a v a i l a b l e  o n l i n e  a t
h t t p s : / / w w w . t o t a l m e d i o s . c o m / n o t a / 4 3 4 6 3 / r a d i o g r a f i a - d e l - c o n s u m o - d e - r a d i o - e n - l a - a r g e n t i n a  ( a c c e s s e d
o n  1  F e b r u a r y  2 0 2 3 ) .

Page 4

https://reutersinstitute.politics.ox.ac.uk/digital-news-report/2022/argentina
https://www.totalmedios.com/nota/43463/radiografia-del-consumo-de-radio-en-la-argentina?fbclid=IwAR0zaiuEAmpzBZNO_xI6upLSZgbKFXTBvgh4wVtnZkiUiNfIbhxBSPb4nHM


T h e  m a i n  r a d i o  s t a t i o n s  i n  A r g e n t i n a  a r e  l o c a t e d  i n  t h e  c i t y  o f
B u e n o s  A i r e s .  I n  A r g e n t i n a ,  t h e r e  a r e  n o  p r i v a t e l y  o w n e d  r a d i o
o r  t e l e v i s i o n  s t a t i o n s  w i t h  n a t i o n a l  c o v e r a g e ,  w i t h  t h e
e x c e p t i o n  o f  s t a t e - o w n e d  m e d i a .  P r i v a t e  m e d i a  h a v e  o n l y
l o c a l  l i c e n s e s  e v e n  t h o u g h  s e v e r a l  p r o v i n c e - f o c u s e d  m e d i a
b r o a d c a s t  f r o m  t h e  c o u n t r y ’ s  c a p i t a l  c i t y .  R a t i n g
m e a s u r e m e n t  i s  c a r r i e d  o u t  l o c a l l y .  I n  B u e n o s  A i r e s ,  t h e  r a d i o
c h a n n e l s  o w n e d  b y  C l a r í n  G r o u p  h a v e  b e e n  m a r k e t  l e a d e r s  f o r
y e a r s ,  b o t h  i n  A M  ( R a d i o  M i t r e ,  3 4 . 1 9 %  m a r k e t  s h a r e )  a n d  i n  F M
( F M  1 0 0 ,  1 9 . 9 7 %  m a r k e t  s h a r e ) .

T e l e v i s i o n  i s  a  h i g h l y  r e l e v a n t  m e d i u m  f o r  b o t h  n e w s
c o n s u m p t i o n  a n d  e n t e r t a i n m e n t .  I t  i s  a v a i l a b l e  f r e e - t o - a i r  i n
A r g e n t i n a ’ s  m a i n  c i t i e s .  H o w e v e r ,  m o s t  h o u s e h o l d s  a c c e s s
t e l e v i s i o n c h a n n e l s  t h r o u g h  p a i d  t e l e v i s i o n  p a c k a g e s  t h a t
i n c l u d e  l o c a l  a n d  s t a t e - o w n e d  c h a n n e l s .  A l t h o u g h  m o r e  t h a n
1 0 0  t e l e v i s i o n  c h a n n e l s  a r e  t e c h n i c a l l y  a c c e s s i b l e  i n  m o s t
h o u s e h o l d s ,  f r e e - t o - a i r  t e l e v i s i o n  c h a n n e l s  e n j o y  t h e  h i g h e s t
a u d i e n c e  i n  t h e  c o u n t r y .  T h e  a v e r a g e  t e l e v i s i o n  c o n s u m p t i o n
t i m e  s t a n d s  a t  a r o u n d  f o u r  h o u r s  a  d a y .

A s  f o r  t h e  r a d i o ,  t e l e v i s i o n  l i c e n s e s  a r e  a w a r d e d  f o r  l o c a l
c o v e r a g e ,  b u t  s i n c e  p r o d u c t i o n  c o s t s  a r e  m u c h  h i g h e r  i n  T V ,
c h a n n e l s  f r o m  t h e  i n t e r i o r  o f  t h e  c o u n t r y  t e n d  t o  b u y
i m p o r t a n t  c h u n k s  o f  p r o g r a m m i n g  f r o m  B u e n o s  A i r e s .  H e n c e ,
n e w s  b u l l e t i n s  f r o m  B u e n o s  A i r e s - b a s e d  c h a n n e l s  a r e  u s u a l l y
s e e n  t h r o u g h o u t  t h e  c o u n t r y .  T e l e v i s i o n  w a s  f o r  d e c a d e s  t h e
m a i n  s o u r c e  o f  n e w s  f o r  A r g e n t i n i a n s ,  b u t  s o c i a l  n e t w o r k s
h a v e  b e e n  s h i f t i n g  t h e  b a l a n c e  s i n c e 2 0 2 1 ,  a c c o r d i n g  t o  t h e
R e u t e r s  I n s t i t u t e .  T h e  s a m e  s t u d y  a l s o  s t a t e s  t h a t  6 3 %  o f
A r g e n t i n i a n s  u s e  t e l e v i s i o n  t o  a c c e s s  t h e  n e w s .

C l a r í n  g r o u p  i s  t h e  l a r g e s t  t e l e v i s i o n  p r o v i d e r ,  o w n i n g  1 7
t e l e v i s i o n  s t a t i o n s  t h r o u g h o u t  t h e  c o u n t r y ,  f o l l o w e d  b y  V i a c o m
w i t h  n i n e  T V  s t a t i o n s .  H o w e v e r ,  V i a c o m ’ s  f l a g s h i p  s t a t i o n
( T e l e f é )  h a s  b e e n  t h e  l e a d e r  i n  t e r m s  o f  r a t i n g  f o r  s e v e r a l
y e a r s ,  l e a v i n g  C a n a l  1 3  ( C l a r í n )  i n  s e c o n d  p l a c e .  I t s  m a i n  n e w s
s h o w ,  T e l e f é  N o t i c i a s ,  i s  t h e  m o s t  t r u s t e d  n e w s  p r o g r a m  i n  t h e
c o u n t r y ,  a c c o r d i n g  t o  t h e  R e u t e r s  r e s e a r c h  g r o u p ,  w i t h  a  s h a r e
o f  5 6 %  o f  p e o p l e  e x p r e s s i n g  t r u s t  a n d  1 9 %  d i s t r u s t .
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P a y - T V  h a s  p l a y e d  a n  i m p o r t a n t  r o l e  i n  A r g e n t i n a  a s  i t  f a c i l i t a t e d
t h e  r e a c h  o f  b r o a d c a s t m e d i a  t o  s m a l l  c i t i e s  a n d  t o w n s .  S i n c e
h i g h  m a i n t e n a n c e  a n d  p r o d u c t i o n  c o s t s  p r e v e n t e d  t h e  s p r e a d  o f
f r e e - t o - a i r  t e l e v i s i o n  s t a t i o n s  i n  s u c h  p l a c e s ,  p a y - T V  s y s t e m s
c o r r a l l i n g  f r e e - t o - a i r  t e l e v i s i o n  c h a n n e l s  f r o m  B u e n o s  A i r e s  i n t o
t e l e v i s i o n  p r o g r a m m i n g  p a c k a g e s  s o l d  v i a  c a b l e  w e r e  d e v e l o p e d .
T h i s  w a s  t h e  o n l y  m e d i a  s e g m e n t  t h a t  g r e w  f r o m  t h e  i n l a n d  t o
t h e  c a p i t a l  c i t y .

I n  t h e  1 9 9 0 s ,  c a b l e  t e l e v i s i o n  a r r i v e d  i n  B u e n o s  A i r e s  a n d  e n j o y e d
a  r a p i d  g r o w t h .  I t  r e a c h e d  a  p e n e t r a t i o n  o f  8 0 %  o f  t h e
h o u s e h o l d s ,  y e t  i n  r e c e n t  y e a r s  c a b l e  t e l e v i s i o n  c o n s u m p t i o n  h a s
d w i n d l e d  b e c a u s e  o f  t h e  e m e r g e n c e  o f  s t r e a m i n g  p l a t f o r m s .
N e v e r t h e l e s s ,  f o r  t h e  m o m e n t ,  c o r d - c u t t i n g  i s  l o w  i n  A r g e n t i n a
c o m p a r e d  t o  o t h e r  c o u n t r i e s .

N e w s  c h a n n e l s  a r e  s t i l l  p o p u l a r  o n  p a y - T V  p l a t f o r m s .  T h e r e  a r e
n o w  a t  l e a s t  e i g h t  c h a n n e l s  t h a t  a r e  d i s t r i b u t e d  n a t i o n w i d e
t h r o u g h  p a y - T V  s y s t e m s .  T h e s e  a r e  a m o n g  t h e  m o s t  v i e w e d
s t a t i o n s  i n  A r g e n t i n a ,  c o m m o n l y  a v a i l a b l e  i n  b a r s  a n d
r e s t a u r a n t s ,  a n d  t h e y  i n c l u d e  T o d o  N o t i c i a s  ( C l a r í n  g r o u p )  a n d
C 5 N  ( I n d a l o  g r o u p )  a s  w e l l  a s  L a  N a c i ó n +  r u n  b y  L a  N a c i ó n ,  a
c o m p a n y  t h a t  a l s o  p u b l i s h e s  i t s  o w n  e p o n y m o u s  n e w s p a p e r .

T h e r e  w e r e  3 7 . 2  m i l l i o n  i n t e r n e t  u s e r s [ 5 ]  i n  A r g e n t i n a  i n  2 0 2 0 ,
w h i c h  a c c o u n t s  f o r  n e a r l y 9 0 %  o f  t h e  c o u n t r y ’ s  p o p u l a t i o n .  M o s t
u s e r s  a c c e s s  t h e  i n t e r n e t  t h r o u g h  m o b i l e  p h o n e s . B r o a d b a n d  h a s
a  p e n e t r a t i o n  o f  a r o u n d  6 8 %  o f  t h e  h o u s e h o l d s .

C o n s i d e r i n g  i n t e r n e t  p e n e t r a t i o n  i n  A r g e n t i n a ,  t h e  n u m b e r  o f
s o c i a l  n e t w o r k s  u s e r s  i s  h i g h :  8 2 . 5 %  o f  i n t e r n e t  u s e r s  u t i l i z e  s o c i a l
n e t w o r k s ,  a c c o r d i n g  t o  a  r e p o r t  f r o m  t h e  U S - b a s e d  C o m s c o r e ,
d a t e d  M a r c h  2 0 2 0 ,  r e p r e s e n t i n g  m o r e  t h a n  3 2  m i l l i o n
A r g e n t i n i a n s .  S o m e  9 7 . 5 %  o f  s o c i a l  m e d i a  u s e r s  a c c e s s  t h e s e
p l a t f o r m s  o n  t h e i r  m o b i l e  p h o n e s .

F a c e b o o k  a n d  I n s t a g r a m  ( b o t h  o w n e d  b y  t h e  M e t a  c o r p o r a t i o n )
w e r e  t h e  s o c i a l  n e t w o r k s  w i t h  t h e  l a r g e s t  n u m b e r  o f  f o l l o w e r s  i n
A r g e n t i n a  i n  2 0 2 0 :  3 3 . 9  m i l l i o n  A r g e n t i n i a n s  h a d  p r o f i l e s  o n
F a c e b o o k ,  1 8 . 1  m i l l i o n  o n  I n s t a g r a m  a n d  1 1 . 8  m i l l i o n  o n  T w i t t e r .
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[ 5 ]  S e e  m o r e  a t  h t t p s : / / e s . s t a t i s t a . c o m / e s t a d i s t i c a s / 1 2 1 8 8 2 2 / u s u a r i o s - d e - i n t e r n e t - a r g e n t i n a /  ( a c c e s s e d
o n  3  F e b r u a r y  2 0 2 3 ) .

https://es.statista.com/estadisticas/1218822/usuarios-de-internet-argentina/


C o n s u m p t i o n  t r e n d s

I n  t e r m s  o f  u s a g e ,  M e t a  a m a s s e s  9 1 . 5 %  o f  t h e  s h a r e  o f
i n t e r a c t i o n s  o n  s o c i a l  n e t w o r k s  ( F B  4 8 . 5  a n d  I G  4 3 . 0 ) ,
a c c o r d i n g  t o  C o m s c o r e .  I n  t h e  f i r s t  h a l f  o f  2 0 2 0 ,  a c c o r d i n g  t o
S t a t i s t a ,  F a c e b o o k  a c c o u n t e d  f o r  a l m o s t  8 4 %  o f  s o c i a l  m e d i a
v i s i t s  i n  A r g e n t i n a .  I n s t a g r a m  c a m e s e c o n d  w i t h  s o m e  5 % .

A c c o r d i n g  t o  t h e  R e u t e r s ’  D i g i t a l  N e w s  R e p o r t  p u b l i s h e d  i n
2 0 2 2 ,  7 7 %  o f  i n t e r n e t  u s e r s  i n  A r g e n t i n a  a r e  F a c e b o o k  u s e r s
w h e r e a s  I n s t a g r a m  h a s  a  5 5 %  s h a r e  o f  t h e m .  Y o u T u b e  r e a c h e s
7 2 %  o f  i n t e r n e t  u s e r s  a n d  T w i t t e r  2 3 % .  W h a t s A p p  ( a l s o  o w n e d
b y  M e t a )  i s  u s e d  b y  8 1 %  o f  A r g e n t i n a ’ s  i n t e r n e t  u s e r s .
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Print media

As noted in the introduction, the printed press in physical format has suffered a
significant drop in sales in the period 2010-2021. In the graph below, the most
important newspapers, both in the city of Buenos Aires and in the provinces,
have been taken as a reference. In Argentina, the Instituto Verificador de
Circulaciones (IVC) is the one in charge of monitoring newspaper sales. It
should be noted that not all of the country’s newspapers are associated with
the IVC, so the records are incomplete.

Circulations of print media have experienced a significant drop during the
decade ending in 2020.
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A l l  n e w s p a p e r s  i n  A r g e n t i n a  h a v e  e x p e r i e n c e d  a  d e c l i n e  i n  t h e i r
s o l d  c i r c u l a t i o n .  T h e  O L E  s p o r t s  m a g a z i n e  s u f f e r e d  t h e  m o s t
s i g n i f i c a n t  d e c l i n e ,  w i t h  a n  8 7 . 2 0 %  d e c r e a s e  i n  s a l e s .  T h e
c a n c e l l a t i o n  o f  m a n y  s p o r t i n g  e v e n t s  d u e  t o  t h e  p a n d e m i c
c o n t r i b u t e d  t o  t h i s  d e c l i n e .  O v e r a l l ,  d a i l y  n e w s p a p e r s  i n
A r g e n t i n a  r e g i s t e r e d  a n  a v e r a g e  d r o p  i n  c i r c u l a t i o n s  o f  n e a r l y
6 5 % .  D e c r e a s i n g  a u d i e n c e s  p r o m p t e d  a d v e r t i s e r s  t o  p u l l  o u t  f r o m
p r i n t  m e d i a  t i t l e s .

T h e  p r e s s  s e c t o r  h a s  o n e  o f  t h e  h i g h e s t  l e v e l s  o f  c o n c e n t r a t i o n  i n
t e r m s  o f  o w n e r s h i p .  F o u r  h o l d i n g s  o w n  t h e  n e w s p a p e r s  w i t h  t h e
l a r g e s t  c i r c u l a t i o n  i n  t h e  c o u n t r y  a n d  c o n t r o l  a l t o g e t h e r  o v e r  7 4 %
o f  t h i s  m a r k e t  s e g m e n t :  C l a r í n  G r o u p  h a s  4 3 . 4 6 %  o f  t h e  m a r k e t
( w i t h  i t s  t i t l e s  C l a r í n ,  L a  V o z  d e l  I n t e r i o r ,  L o s  A n d e s  a n d  O l é ) ;  L a
N a c i ó n  G r o u p  h a s  a  s h a r e  o f  1 6 . 5 2 %  ( L a  N a c i ó n ) ;  t h e  F a s c e t t o
f a m i l y  ( D i a r i o  P o p u l a r )  8 . 6 4 % ;  a n d  T u c u m á n  5 . 5 6 %  ( L a  G a c e t a ) .
B e l o n g i n g  t o  p o w e r f u l  e c o n o m i c  g r o u p s  h e l p s  t h e s e  n e w s p a p e r s
m i t i g a t e  t h e  e f f e c t s  o f  f a l l i n g  s a l e s  a s  t h e y  a r e  c r o s s - s u b s i d i z e d .

[ 6 ]  “ C o n s u m o  y  p a g o  d e  n o t i c i a s  d i g i t a l e s :  o p o r t u n i d a d e s  y  d e s a f í o s  d e l  m o d e l o  d e  s u s c r i p c i ó n  e n  A m é r i c a
L a t i n a ” ,  L u m i n a t e ,  a v a i l a b l e  o n l i n e  a t  h t t p s : / / l u m i n a t e g r o u p . c o m / s t o r a g e / 9 8 2 / R e p o r t e - C o n s u m o - y - P a g o -
d e - N o t i c i a s - D i g i t a l e s - A r g e n t i n a - % 2 8 E S % 2 9 - - - L u m i n a t e - 2 0 2 0 . p d f  ( a c c e s s e d  o n  1 5  F e b r u a r y  2 0 2 3 )
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Online media

T h e  s i t u a t i o n  i s  b r i g h t e r  f o r  d i g i t a l  n e w s  p l a t f o r m s .  A c c o r d i n g  t o
a  r e p o r t  f u n d e d  b y  L u m i n a t e [ 6 ] ,  a  p h i l a n t h r o p y  m a n a g e d  b y  t h e
f o u n d e r  o f  e B a y ,  t h e  h a b i t  o f  r e a d i n g  m e d i a  o n l i n e  i s  w i d e s p r e a d
i n  A r g e n t i n a .  S o m e  9 2 %  o f  p e o p l e  r e a d  o n l i n e  n e w s  a t  l e a s t  o n c e
a  w e e k .  T h e  p a n d e m i c  p u s h e d  u p  c o n s u m p t i o n  o f  o n l i n e  n e w s
a m o n g  5 5 %  o f  t h e  r e a d e r s .

T h e  l a r g e s t  a m o u n t  o f  t i m e  i s  s p e n t  b y  n e w s  c o n s u m e r s  o n
t r a d i t i o n a l  c h a n n e l s :  t e l e v i s i o n n e w s ,  n e w s  s i t e s  a n d  r a d i o .  T h e
l o w e s t  a m o u n t  o f  t i m e  i s  s p e n t  o n  o n l i n e  n e w s  s i t e s ,  y e t t h e y  a r e
t r u s t e d  b y  7 2 %  o f  r e a d e r s .  A c c e s s i n g  t h e  n e w s  s i t e  d i r e c t l y  o r
o p e n i n g  l i n k s  t h a t  o t h e r  p e o p l e  p o s t  o n  s o c i a l  n e t w o r k s  a r e  t h e
m o s t  c o m m o n  f o r m s  o f  o n l i n e  n e w s  c o n s u m p t i o n .

https://luminategroup.com/storage/982/Reporte-Consumo-y-Pago-de-Noticias-Digitales-Argentina-%28ES%29---Luminate-2020.pdf
https://luminategroup.com/storage/982/Reporte-Consumo-y-Pago-de-Noticias-Digitales-Argentina-%28ES%29---Luminate-2020.pdf


[ 7 ]  “ E l  2 0 2 1  d e  l o s  s i t i o s  d i g i t a l e s  t e r m i n ó  c o n  i n f o b a e  l i d e r a n d o  y  l a  n a c i ó n  c o n s o l i d a d o  e n  e l
s e g u n d o  l u g a r , ”  T o t a l m e d i o s . c o m ,  1 8  F e b r u a r y  2 0 2 2 ,  h t t p s : / / w w w . t o t a l m e d i o s . c o m / n o t a / 4 8 1 1 5 / e l -
2 0 2 1 - d e - l o s - s i t i o s - d i g i t a l e s - t e r m i n o - c o n - i n f o b a e - l i d e r a n d o - y - l a - n a c i o n - c o n s o l i d a d o - e n - e l -
s e g u n d o - l u g a r  ( a c c e s s e d  o n  1 0  F e b r u a r y  2 0 2 3 ) .
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Infobae (owned by Daniel Hadad) leads on the digital news market with 60% of
weekly users visiting the portal. Other notable portals are Clarín online, with 41%;
and La Nación online, with 40%, according to the Luminate report. In terms of
unique visitors, according to Comscore, La Nación takes second place leaving
Clarín in third position.

Another particular trend in Argentina’s news market is the low appetite to pay for
news. According to the Luminate report, 92% of people in Argentina have no
intention of subscribing to a digital medium since they find all the information free
of charge online, they say. Clarín and La Nación managed to boost their subscriber
base by offering a discount shopping card: for more than 60% of their subscribers
this card is the main reason to sign up, according to the survey.

https://www.totalmedios.com/nota/48115/el-2021-de-los-sitios-digitales-termino-con-infobae-liderando-y-la-nacion-consolidado-en-el-segundo-lugar
https://www.totalmedios.com/nota/48115/el-2021-de-los-sitios-digitales-termino-con-infobae-liderando-y-la-nacion-consolidado-en-el-segundo-lugar
https://www.totalmedios.com/nota/48115/el-2021-de-los-sitios-digitales-termino-con-infobae-liderando-y-la-nacion-consolidado-en-el-segundo-lugar


[ 8 ]  S e e  t h e  r e s u l t s  o f  t h e  s u r v e y  a t  E N C C  2 0 1 7  I n f o r m e  G e n e r a l . p d f
[ 9 ]  S e e  t h e  r e p o r t  a t  h t t p : / / c e i m . o r g . a r / w p - c o n t e n t / u p l o a d s / 2 0 2 0 / 0 8 / 1 0 0 - a n i o s - R a d i o - A r g e n t i n a . p d f
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Radio

R a d i o  c o n s u m p t i o n  i s  m o r e  d i f f i c u l t  t o  m e a s u r e  s i n c e  t h e r e  i s
n o  n a t i o n a l  a u d i e n c e  m e a s u r e m e n t  s y s t e m .  T h e  A r g e n t i n e
C u l t u r a l  I n f o r m a t i o n  S y s t e m  ( S I N C A )  i s s u e s  r e g u l a r r e p o r t s
a b o u t  t h e  A r g e n t i n i a n  r a d i o  a u d i e n c e  m a r k e t .  T h e s e  a r e  b a s e d
o n  s o l i d  m e t h o d o l o g i e s ,  a l t h o u g h  t h e  n u m b e r  o f  s u r v e y s
r e m a i n s  l i m i t e d .  K a n t a r  I b o p e  a l s o  m e a s u r e s  r a d i o  a u d i e n c e s ,
b u t  o n l y  i n  t h e  C i t y  o f  B u e n o s  A i r e s ,  a n d  t o  a  l e s s e r  e x t e n t  i n
s o m e  p r o v i n c e s ’  c a p i t a l s .

A c c o r d i n g  t o  t h e  l a t e s t  a v a i l a b l e  s u r v e y [ 8 ]  c a r r i e d  o u t  b y
S I N C A  i n  2 0 1 7 ,  7 0 %  o f  t h e  p o p u l a t i o n  l i s t e n s  t o  t h e  r a d i o ,  a n d
6 2 %  u s e s  t h e  t r a d i t i o n a l  t r a n s m i t t e r  d e v i c e s .  T h e  a v e r a g e
d a i l y  l i s t e n i n g  t i m e  r e a c h e s  t h r e e  h o u r s  a n d  1 5  m i n u t e s .
B e t w e e n  2 0 1 3  ( w h e n  S I N C A ’ s  p r e v i o u s  s u r v e y  w a s  c a r r i e d  o u t )
a n d  2 0 1 7 ,  t h e  n u m b e r  o f  r a d i o  l i s t e n e r s  d e c r e a s e d  b y  1 7
p e r c e n t a g e  p o i n t s .  T h e  d r o p  i s  m a i n l y  e x p l a i n e d  b y  t h e
s i g n i f i c a n t  d e c l i n e  i n  l i s t e n e r s h i p  a m o n g  y o u n g  p e o p l e  a g e d
1 2  t o  1 7  w h e r e  i t  t u m b l e d  f r o m  7 3 %  t o  3 9 % .

A c c o r d i n g  t o  a  2 0 2 0  K a n t a r  I b o p e  r e p o r t [ 9 ] ,  r o u g h l y  5 2 %
p e r c e n t  o f  A r g e n t i n e s  c o n s u m e  r a d i o  o n  a  r e g u l a r  b a s i s .  S o m e
5 6 %  o f  t h e m  l i s t e n  t o  t h e  r a d i o  t o  b e  i n f o r m e d  a n d  u p d a t e d  o n
t h e  n e w s  a n d ,  o f  t h a t  g r o u p ,  6 9 . 5 %  a r e  i n t e r e s t e d  i n  l o c a l  a n d
n a t i o n a l  n e w s .  O n l i n e  r a d i o  c o n s u m p t i o n  d o e s  n o t  e x c e e d  t h a t
o f  t h e  t r a d i t i o n a l  r a d i o  b u t  6 6 %  o f  t h e  A r g e n t i n i a n s  w h o  l i s t e n
t o  o n l i n e  r a d i o  c h o o s e  t o  d o  i t  t h r o u g h  t h e  s t a t i o n ’ s
w e b s i t e / a p p  a n d  o n l y  1 7 %  v i a  Y o u T u b e  o r  S p o t i f y .
A c c o r d i n g  t o  2 0 2 2  K a n t a r  I b o p e  d a t a  f o r  t h e  B u e n o s  A i r e s
m a r k e t  w h e r e  a l l  m a i n  r a d i o  s t a t i o n s  o p e r a t e ,  t h e  l e a d i n g
c h a n n e l s  b e l o n g  t o  G r u p o  C l a r í n  ( R a d i o  M i t r e  a n d  F M  1 0 0 ) .
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Television

T e l e v i s i o n  h a s  p l a y e d  a  c e n t r a l  r o l e  i n  t h e  A r g e n t i n i a n  m e d i a
e c o s y s t e m  s i n c e  t h e  1 9 6 0 s ,  b o t h  i n  t e r m s  o f  c o n t e n t
c o n s u m p t i o n  a n d  a d v e r t i s i n g  s a l e s .  H o w e v e r ,  j u s t  l i k e  i n  t h e
c a s e  o f  r a d i o ,  i t  i s  n o t  e a s y  t o  d e t e r m i n e  t h e  n a t i o n a l
t e l e v i s i o n  a u d i e n c e  s h a r e  s i n c e  t e l e v i s i o n  a u d i e n c e
m e a s u r e m e n t  i s  g e a r e d  i n  s p e c i f i c  r e g i o n s .  T h e  o n l y  c o m p a n y
t h a t  r e p o r t s  s u c h  d a t a ,  K a n t a r  I b o p e  M e d i a ,  i s  t h e  r e f e r e n c e
c o m p a n y  i n  t h e  t e l e v i s i o n  i n d u s t r y ,  b o t h  f o r  t e l e v i s i o n
o p e r a t o r s  a n d  t h e  a d v e r t i s i n g  i n d u s t r y .  C u r r e n t l y ,  t h e y  t r a c k
t e l e v i s i o n  c o n s u m p t i o n  i n  n i n e  A r g e n t i n i a n  r e g i o n s :  C i t y  o f
B u e n o s  A i r e s  a n d  G B A ,  C ó r d o b a ,  M e n d o z a ,  R o s a r i o ,  A l t o  V a l l e ,
B a h í a  B l a n c a ,  M a r  d e l  P l a t a ,  S a n t a  F e / P a r a n á  a n d  T u c u m á n .

T h e  d a t a  i s  d i v i d e d  i n  t w o  m a i n  t y p e s  o f  a u d i e n c e
m e a s u r e m e n t :  h o u s e h o l d  a u d i e n c e  r a t i n g ,  w h i c h  m e a s u r e s
h o w  m a n y  h o u s e h o l d s  a r e  w a t c h i n g  a  c e r t a i n  p r o g r a m  o r
c h a n n e l ,  a n d  t h e  i n d i v i d u a l  a u d i e n c e  r a t i n g ,  w h i c h  m e a s u r e s
h o w  m a n y  p e o p l e  a r e  w a t c h i n g  a t  a  p a r t i c u l a r  t i m e .

A c c o r d i n g  t o  K a n t a r  I b o p e ,  f o r  s o m e  y e a r s  n o w ,  f r e e - t o - a i r
t e l e v i s i o n  i n  A r g e n t i n a  h a s  b e e n  l o s i n g  g r o u n d  d u e  t o  t h e
g r o w t h  o f  t h e  c a b l e  i n d u s t r y  a n d  t h e  b o o m i n g  s t r e a m i n g
p l a t f o r m s .  A s  a  r e s u l t ,  f r e e - t o - a i r  t e l e v i s i o n  h a s  b e e n  l o s i n g
o n e  o r  t w o  r a t i n g  p o i n t s  p e r  y e a r  ( t o t a l  s u m  o f  t h e  r a t i n g  o f
t h e  c h a n n e l s  o n  a i r ) .

I n  2 0 0 5 ,  f r e e - t o - a i r  t e l e v i s i o n  h a d  a n  a v e r a g e  o f  1 1 . 9 4  r a t i n g
p o i n t s  ( a n d  a  6 5 . 5 5 %  a u d i e n c e  s h a r e ) ,  c o m p a r e d  t o  6 . 2 8
r a t i n g  p o i n t s  f o r  p a y - T V  ( a n d  3 4 . 4 5 %  a u d i e n c e  m a r k e t  s h a r e ) .
N o w a d a y s ,  c a b l e  t e l e v i s i o n  o u t n u m b e r s  f r e e - t o - a i r  t v
c h a n n e l s  i n  t e r m s  o f  a u d i e n c e ,  a l t h o u g h  w h e n  a  m a j o r  s p o r t
e v e n t  i s  b r o a d c a s t ,  s u c h  a s  w o r l d  c h a m p i o n s h i p s ,  f r e e - t o - a i r
c h a n n e l s  t e m p o r a r i l y  r e t a k e  t h e  l e a d .

Free-to-air television
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T e l e f e  i s  t h e  m o s t  w a t c h e d  c h a n n e l  o n  f r e e - t o - a i r  t e l e v i s i o n ,
h a v i n g  l e d  t h e  a u d i e n c e  m a r k e t  f o r  2 6  y e a r s ,  1 9  o f  t h e m
c o n s e c u t i v e l y .  C h a n n e l  9 ,  t o d a y  E l  N u e v e ,  l e d  i n  a u d i e n c e
s h a r e  d u r i n g  t h e  f i r s t  f i v e  y e a r s  o f  a u d i e n c e  m e a s u r e m e n t
a f t e r  A r g e n t i n a ’ s  r e t u r n  t o  d e m o c r a c y ,  w i t h  a  r e c o r d  h i g h
a u d i e n c e  s h a r e  o f  a l m o s t  4 5 % .  E l  T r e c e  a l s o  a c h i e v e d  t h e
h i g h e s t  r a t i n g s i n  A r g e n t i n a ’ s  t e l e v i s i o n  m a r k e t  t w i c e .

T e l e f e  i s  t h e  l e a d e r  o n  t h e  o n l i n e  a u d i e n c e  m a r k e t ,  h a v i n g  a
b i g g e r  i m p a c t  t h a n  t h e  o t h e r  c h a n n e l s  o n  s o c i a l  n e t w o r k s .

T h e  I n t e r - A m e r i c a n  O b s e r v a t o r y  o f  F i c t i o n  T e l e v i s i o n ,  b a s e d  o n
d a t a  f r o m  K a n t a r  I b o p e ,  p o i n t s  o u t  t h a t  i n  2 0 2 0 ,  d u e  t o  t h e
p a n d e m i c ,  t h e  g e n e r a l  a u d i e n c e  o f  f r e e - t o - a i r  t e l e v i s i o n  i n
A r g e n t i n a  d r o p p e d  b y  3 %  c o m p a r e d  t o  2 0 1 9 .  A c c o r d i n g  t o
K a n t a r  I b o p e ,  a u d i e n c e  p r e f e r e n c e s  b y  s e c t o r  a r e  d i v i d e d  a s
f o l l o w s :
F r e e - t o - a i r  T V :  1 9  %
P a y  T V  ( c a b l e  a n d / o r  s a t e l l i t e ) :  2 2 %
S t r e a m i n g  p l a t f o r m s :  1 2 %
A n a l y s t  a n d  c o n s u l t a n t  E n r i q u e  C a r r i e r  p o i n t s  o u t  t h a t
t r a d i t i o n a l  t e l e v i s i o n  ( l i n e a r ,  f r e e - t o - a i r  o r  p a i d )  c o n t i n u e s  t o
d e f e n d  i t s  p o s i t i o n  i n  s p i t e  o f  9 3 %  o f  A r g e n t i n i a n  i n t e r n e t  u s e r s
c o n s u m i n g  a u d i o v i s u a l  c o n t e n t  t h r o u g h  s t r e a m i n g  p l a t f o r m s .
A c c o r d i n g  t o  C a r r i e r ,  o n l y  1 0 %  o f  i n t e r n e t  u s e r s  d o  n o t
c o n s u m e  t r a d i t i o n a l  T V .
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Pay TV and OTT

A r g e n t i n a  h a s  n o t  y e t  r e c o r d e d  a  s i g n i f i c a n t  d e c l i n e  i n  p a y - T V
s u b s c r i b e r s  a s  i t  h a p p e n e d  i n  o t h e r  c o u n t r i e s  a n d  m a n a g e d  t o
r e t a i n  a  s i g n i f i c a n t  l o y a l  a u d i e n c e .  A c c o r d i n g  t o  C a r r i e r ,  t h e
m a i n  r e a s o n  f o r  c o n s u m i n g  p a y - T V  i s  a c c e s s  t o  s p o r t s  c o n t e n t
( 3 3 % )  a n d  n e w s  ( 2 9 % ) .  I f  s t r e a m i n g  e f f e c t i v e l y  k i l l s  t r a d i t i o n a l
T V  ( a b o v e  a l l ,  p a y - T V ) ,  i t  d o e s  s o  s l o w l y  i n  A r g e n t i n a .  T h u s ,  f o r
t h e  m o m e n t ,  s t r e a m i n g  c o m p l e m e n t s  r a t h e r  t h a n  r e p l a c e s
t r a d i t i o n a l  t e l e v i s i o n  i n  t h e  c o u n t r y .  T h e  A r g e n t i n e  p a y - T V
m a r k e t  h a s  r e m a i n e d  s t a b l e  w i t h  8 . 7  m i l l i o n  s u b s c r i b e r s t h a n k s
t o  p o w e r f u l  p l a y e r s  s u c h  a s  T e l e c o m ,  T e l e c e n t r o ,  C o l s e c o r  o r
S u p e r c a n a l ,  a s  w e l l  a s  t o  e s t a b l i s h e d  l o c a l  c a b l e  o p e r a t o r s
a n d  c o o p e r a t i v e s  i n  t h e  i n t e r i o r  o f  t h e  c o u n t r y .  T h e  l a r g e
n u m b e r  o f  a n a l o g  t e l e v i s i o n  s e t s  s t i l l  i n  u s e  a c r o s s  A r g e n t i n a
a l s o  c o n t r i b u t e d  t o  t h i s  s i t u a t i o n .

P a y - T V  h a s  a  p e n e t r a t i o n  o f  7 7 %  o f  t h e  h o u s e h o l d s ,  a c c o r d i n g
t o  B u s i n e s s  B u r e a u  i n  2 0 2 0 ,  o n e  o f  t h e  h i g h e s t  r a t e s  i n  L a t i n
A m e r i c a  a n d  t h e  C a r i b b e a n .  S u c h  a  h i g h  p e n e t r a t i o n  s h o w s t h e
w i l l i n g n e s s  o f  t h e  p o p u l a t i o n  t o  p a y  f o r  t e l e v i s i o n ,  a  f a c t o r
t h a t  e x p l a i n s  t h e  e x p a n s i o n  o f  N e t f l i x  i n  t h e  c o u n t r y .  N e t f l i x
b e g a n  o p e r a t i n g  i n  A r g e n t i n a  i n  S e p t e m b e r  2 0 1 1  a n d  h a s  s i n c e
m a n a g e d  t o  e s t a b l i s h  i t s e l f  a s  t h e  m a i n  s t r e a m i n g  s e r v i c e s
o p e r a t o r ,  d o m i n a t i n g  t h e  s u b s c r i b e r  m a r k e t .

T h e  p a y - T V  m a r k e t  s h a r e  p e r c e n t a g e ,  a c c o r d i n g  t o  D a t a x i s ,  i s
s p l i t  a s  f o l l o w s :  3 8 %  f o r  T e l e c o m  ( G r u p o  C l a r í n ) ,  w i t h  i t s  3 . 3
m i l l i o n  s u b s c r i b e r s ,  a n d  2 6 %  f o r  D i r e c T V  ( 2 . 2 6  m i l l i o n ) .  I n  t h i r d
p l a c e  i s  T e l e c e n t r o  w i t h  6 . 1 %  o f  t h e  m a r k e t  a n d  5 3 0 , 0 0 0
s u b s c r i b e r s .  R e d  I n t e r c a b l e  c l a i m s  f o u r t h  p l a c e  w i t h  a  s h a r e  o f
5 . 2 %  o f  t h e  m a r k e t  a n d  4 5 1 , 0 0 0  s u b s c r i b e r s ,  C o l s e c o r  i s  f i f t h
w i t h  a  s h a r e  o f  4 . 3 %  o f  t h e  m a r k e t  a n d  3 7 5 , 0 0 0  s u b s c r i b e r s ,
w h i l e  t h e  r e m a i n i n g  2 0 %  i s  d i v i d e d  a m o n g  s e v e r a l  s m a l l e r
c o m p a n i e s .
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O n  t h e  s t r e a m i n g  o r  O T T  m a r k e t ,  a c c o r d i n g  t o  D a t a x i s ,  o u t  o f  a
t o t a l  o f  5 . 8  m i l l i o n  u s e r s ,  N e t f l i x  s t a n d s  o u t  w i t h  4 . 4  m i l l i o n
s u b s c r i b e r s  a n d  a  7 5 %  m a r k e t  s h a r e ,  A m a z o n  P r i m e  V i d e o  w i t h
8 5 5 , 0 0 0  s u b s c r i b e r s  a n d  1 4 . 5 %  m a r k e t  s h a r e ,  D i s n e y +  w i t h
2 2 7 , 0 0 0  v i e w e r s  a n d  4 %  m a r k e t  s h a r e .  H B O  G o  r e t a i n s  1 0 2 , 0 0 0
u s e r s  a n d  h a s  1 . 7 %  m a r k e t  s h a r e ,  C l a r o v i d e o  h a s  7 5 , 0 0 0
s u b s c r i b e r s  a n d  1 . 3 %  m a r k e t  s h a r e .  T h e s e  f i g u r e s ,  c o n s t a n t l y
c h a n g i n g  a s c o m p a n i e s  l a c k  t r a n s p a r e n c y  w h e n  i t  c o m e s  t o
c o m m u n i c a t i n g  t h e i r  a u d i e n c e  n u m b e r s ,  s h o u l d  b e  t a k e n  w i t h
a  g r a i n  o f  s a l t .

N e t f l i x  d o e s  n o t  d i s c l o s e  c o u n t r y - s p e c i f i c  d a t a  a b o u t  t h e
n u m b e r  o f  i t s  s u b s c r i b e r s ,  b u t  a c c o r d i n g  t o  i n d u s t r y
e s t i m a t e s ,  i t  h a s  e x p a n d e d  a t  a  f a s t  p a c e  i n  A r g e n t i n a .  A
D i g i t a l  T V  R e s e a r c h  r e p o r t  e s t i m a t e d  t h a t  i n  D e c e m b e r  2 0 1 1
t h e  c o m p a n y  h a d  5 7 , 0 0 0  s u b s c r i b e r s ,  w h i c h  g r e w  t o  3 1 0 , 0 0 0
s u b s c r i b e r s  b y  J u n e  2 0 1 4 . [ 1 0 ]

[10] Data available for paying customers, report consulted by the authors of this study.
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Business Bureau, a consultancy, stated in its BB Book 2020 report that four out of
ten households with internet connection in Latin America subscribe to Netflix. The
company has a dominant position on the subscription-video-on-demand
(SVOD) segment. According to figures provided by the Business Bureau, in the
first quarter of 2020, Netflix accounted for 68% of the Argentinian SVOD market,
while Amazon Prime was in a distant second place with just 7% market share,
followed by HBO Go with only 3% share of the market. The remaining 22% was
shared by “others”.

Netflix’s dominance is due to its early entry in the market, compared to other
platforms. Amazon Prime, for example, only arrived in Argentina at the end of
2016, and it does not offer integrated services as it does in the United States.
Hence, its penetration in the Argentinian market has been gradual. In turn, HBO
Latin America launched its online subscription HBO Go platform in June 2017,
making it independent of its HBO channel, which remains accessible through
cable television. For its part, Claro-Video (América Móvil), a major player in
several Latin American countries, also began offering its services after Netflix, as
part of the Claro mobile phone operator, but has not gained a significant market
share.
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Most popular media

A  p a r t i c u l a r i t y  o f  t h e  A r g e n t i n i a n  m a r k e t  i s  t h e  e x i s t e n c e  o f  f r e e l y
a c c e s s i b l e  s t a t e - o w n e d  O T T  s e r v i c e s  t h a t  w e r e  d e v e l o p e d  a s
p a r t  o f  a  g o v e r n m e n t - s u p p o r t e d  D i g i t a l  T e r r e s t r i a l  T e l e v i s i o n
p l a n ,  w h i c h  i n c l u d e d  v a r i o u s  d i g i t a l  p l a t f o r m s  s u c h  a s
C o n t e n i d o s  D i g i t a l e s  A b i e r t o s ,  C o n e c t a t e ,  O d e ó n  a n d  P r i s m a . [ 1 1 ]
O f  t h o s e ,  C i n e . A r  P l a y ,  o r i g i n a l l y  n a m e d  O d e ó n  a n d  k n o w n  a s  T h e
L a t i n  A m e r i c a n  N e t f l i x ,  s t o o d  o u t [ 1 2 ]  w i t h  m o r e  t h a n  1 . 3  m i l l i o n
r e g i s t e r e d  u s e r s  i n  A p r i l  2 0 2 0 .  Y e t ,  i t  i s  v i e w e d  m o r e  s p o r a d i c a l l y
t h a n  p a y - T V  c h a n n e l s .

[ 1 1 ]  R i v e r o ,  E . ,  V i d e o  a  D e m a n d a :  ¿ E l  f u t u r o  d e  l o s  m e d i o s  p ú b l i c o s  o  u n a  b a t a l l a  p e r d i d a ? ,  R e v C o m :  8 3 - 9 8 ,  2 0 1 6 .
[ 1 2 ]  D i e g o  B a t l l e ,  “  O d e ó n ,  " e l  N e t f l i x  c r i o l l o "  q u e  o f r e c e  g r a t i s  7 0 0  h o r a s  d e  p e l í c u l a s  y  s e r i e s ”  ( O d e o n ,  t h e  L a t i n
A m e r i c a n  N e t f l i x  t h a t  o f f e r s  7 0 0  f r e e - o f - c h a r g e  h o u r s  o f  m o v i e s  a n d  s e r i e s ) ,  L a  N a c i o n ,  2 6  N o v e m b e r  2 0 1 5 ,
a v a i l a b l e  o n l i n e  a t  h t t p s : / / w w w . l a n a c i o n . c o m . a r / e s p e c t a c u l o s / o d e o n - e l - n e t f l i x - c r i o l l o - q u e - o f r e c e - g r a t i s - 7 0 0 -
h o r a s - d e - p e l i c u l a s - y - s e r i e s - n i d 1 8 4 9 0 7 4 /  ( a c c e s s e d  o n  1 2  F e b r u a r y  2 0 2 3 ) .

A r g e n t i n a  h a s  a  l a r g e ,  y e t  h i g h l y  c o n c e n t r a t e d  m e d i a  m a r k e t .
U n d o u b t e d l y ,  G r u p o  C l a r í n  i s  t h e  m a i n  a c t o r ,  g i v e n  i t s  e c o n o m i c
a n d  p o l i t i c a l  w e i g h t .  T h e  i n f l u e n c e  t h a t  t h i s  c o r p o r a t i o n  h a s  i n
A r g e n t i n i a n  s o c i e t y  t h r o u g h  i t s  m e d i a ,  a n d  i t s  i n f l u e n c e  o n  t h e
p o l i t i c a l  a r e n a  a s  w e l l ,  a r e  s i g n i f i c a n t .  I n  i t s  a t t e m p t  t o  f u r t h e r
b o o s t  i t s  i n f l u e n c e  i n  t h e  c o u n t r y ,  C l a r í n  h a s  e x t e n d e d  i t s
b u s i n e s s  f r o m  t h e  m e d i a  s e c t o r  ( p r e s s ,  r a d i o ,  t e l e v i s i o n )  t o  t h e
t e l e c o m m u n i c a t i o n  m a r k e t  ( p a y - T V ,  i n t e r n e t ,  f i x e d  a n d  m o b i l e
t e l e p h o n y ) .  I n  2 0 1 7 ,  w h e n  t h e  g r o u p  b o u g h t  o n e  o f  t h e  l a r g e s t
t e l e p h o n e  o p e r a t o r s  i n  t h e  c o u n t r y  ( T e l e c o m - P e r s o n a l ) ,  t h e
s t r a t e g i c  r e f o c u s  o f  i t s  b u s i n e s s  m o d e l  b e c a m e  c l e a r .  T o d a y ,
t e l e c o m m u n i c a t i o n  s e r v i c e s  g e n e r a t e  t h e  l a r g e s t  p a r t  o f  t h e
c o m p a n y ’ s  i n c o m e  w h e r e a s  i t s  m e d i a  a s s e t s  s e c u r e  a  s t r o n g
p o l i t i c a l  i n f l u e n c e .

A l l  o t h e r  c o m p a n i e s  a n d  t e l e c o m m u n i c a t i o n  g r o u p s  i n  t h e
A r g e n t i n i a n  m a r k e t  a r e  m u c h  s m a l l e r  t h a n  t h e  C l a r í n  g r o u p .  O n
t h e  t e l e v i s i o n  s e g m e n t ,  T e l e f é  s t a n d s  o u t .  I n  2 0 1 6  t h e  c o m p a n y
w a s  a c q u i r e d  b y  t h e  A m e r i c a n  g r o u p  V i a c o m .  I n  t h e  d i g i t a l  n e w s
s e c t o r ,  t h e  m o s t  s i g n i f i c a n t  p o r t a l  i s  I n f o b a e ,  o w n e d  b y  t h e
b u s i n e s s m a n  a n d  j o u r n a l i s t  D a n i e l  H a d a d .

https://www.lanacion.com.ar/espectaculos/odeon-el-netflix-criollo-que-ofrece-gratis-700-horas-de-peliculas-y-series-nid1849074/
https://www.lanacion.com.ar/espectaculos/odeon-el-netflix-criollo-que-ofrece-gratis-700-horas-de-peliculas-y-series-nid1849074/
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Grupo Clarín

C l a r í n  G r o u p  i s  t h e  l a r g e s t  t e l e c o m m u n i c a t i o n s  a n d  m e d i a
c o n g l o m e r a t e  i n  A r g e n t i n a .  I t  o w n s  t h e  n e w s p a p e r  C l a r í n ,
w h i c h  h a s  t h e  l a r g e s t  c i r c u l a t i o n  n a t i o n w i d e ;  i t s  o n l i n e  v e r s i o n
( C l a r í n . c o m ) ,  t h e  s e c o n d  m o s t  v i s i t e d  o n l i n e  n e w s  p o r t a l ;  t w o
o f  t h e  m o s t  i m p o r t a n t  r e g i o n a l  n e w s p a p e r s  ( L a  V o z  d e l  I n t e r i o r
d e  C ó r d o b a  a n d  L o s  A n d e s  d e  M e n d o z a ,  a n d  t h e i r  w e b s i t e s ) ;
A M  a n d  F M  r a d i o  s t a t i o n s  t h a t  a r e  a u d i e n c e  l e a d e r s  ( R a d i o
M i t e r  a n d  F M  1 0 0 ) ; a n d  t h e  s e c o n d  l a r g e s t  f r e e - t o - a i r  T V
n e t w o r k  i n  t h e  c o u n t r y  w h o s e  l e a d  c h a n n e l  i s  E l  T r e c e ,  f r o m
B u e n o s  A i r e s .  T h e  g r o u p  a l s o  o w n s  s e v e r a l  c a b l e  T V  c h a n n e l s ,
i n c l u d i n g  a  h i g h l y  r a t e d  n e w s  c h a n n e l  ( T N ) .  I t  c o - o w n s ,  a l o n g
w i t h  t h e  S t a t e  a n d  t h e  c o m p a n y  L a  N a c i ó n ,  t h e  s o l e n e w s p r i n t
f a c t o r y  i n  t h e  c o u n t r y  ( P a p e l  P r e n s a ) ,  a n d  h o l d s  m a j o r i t y
s t a k e s  i n  A r g e n t i n a ’ s l a r g e s t  c a b l e  o p e r a t o r  ( C a b l e v i s i ó n )  a n d
i n  o n e  o f  t h e  t w o  m o s t  p r o m i n e n t t e l e c o m m u n i c a t i o n s
o p e r a t o r s  ( T e l e c o m ) .

D u r i n g  t h e  p r e s i d e n c y  o f  M a u r i c i o  M a c r i  ( 2 0 1 5 - 2 0 1 9 ) ,  t h e
N a t i o n a l  C o m m u n i c a t i o n s  E n t i t y  ( E N A C O M )  a n d  t h e  N a t i o n a l
C o m m i s s i o n  f o r  t h e  D e f e n s e  o f  C o m p e t i t i o n  a p p r o v e d  t h e
m e r g e r  o f  C a b l e v i s i ó n  w i t h  T e l e c o m .

Telecom (Grupo Clarín)

T e l e c o m  s t a r t e d  i t s  o p e r a t i o n s  o n  t h e  n a t i o n a l  m a r k e t  i n  1 9 9 0 .
T h e  g r o u p  w a s  a b l e  t o  e s t a b l i s h  i t s e l f  a s  o n e  o f  t h e  m a i n
p r o v i d e r s  o f  t e l e p h o n y  a n d  i n t e r n e t  i n  A r g e n t i n a .  T h e  m e r g e r
b e t w e e n  C a b l e v i s i ó n  a n d  T e l e c o m ,  t w o  v e r y  w e l l  p o s i t i o n e d
f i r m s  i n  t h e  n a t i o n a l  m a r k e t ,  m e a n t  a n  o v e r w h e l m i n g  c h a n g e
f o r  t h e i r  c o m p e t i t o r s  s i n c e ,  a f t e r  t h e  m e r g e r ,  t h e  n e w l y
e m e r g e d  c o m p a n y  h a d  t h e  t e c h n i c a l  c a p a c i t y  t o  o f f e r  a l l  k e y
c o m m u n i c a t i o n  s e r v i c e s  o n  t h e  m a r k e t  ( f i x e d  t e l e p h o n y ,
m o b i l e ,  i n t e r n e t  a n d  t e l e v i s i o n ) ,  i n  a d d i t i o n  t o  b e i n g  a b l e  t o
p r o v i d e  b u n d l e s  o f  s e r v i c e s  o f f e r i n g  c u s t o m e r s  n u m e r o u s
b e n e f i t s ,  a n  a d v a n t a g e  o v e r  i t s  c o m p e t i t o r s  w h i c h  d o  n o t  h a v e
t h a t  p o s s i b i l i t y .
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G r u p o  C l a r í n  i s  a l s o  a n  a c t i v e  i n v e s t o r  i n  t h e  f o l l o w i n g
c o m p a n i e s :

I m p r i p o s t ,  s p e c i a l i z e d  i n  p r i n t i n g  s e r v i c e s ;  E v e n t  I n v e s t o r  S . A .
( I E S A ) ,  w h i c h  o w n s  5 0 %  o f  T e l e  R e d  I m a g e n  S . A .  ( T R I S A ) ,  t h e
o w n e r  o f  t h e  T y C  S p o r t s  c h a n n e l ;  P a t a g o n i k  F i l m  G r o u p  S . A . ,
o n e  o f  t h e  m a i n  f i l m  p r o d u c e r s  i n  A r g e n t i n a ;  S . A .  L a  N a c i ó n
i n a u g u r a t e d  i n  1 9 7 8  ( t o g e t h e r  w i t h  t h e  N a t i o n a l  S t a t e )  a
n e w s p r i n t  p l a n t ;  E x p o a g r o ;  C h a n n e l  2  o f  M a r  d e l  P l a t a ;
T e l e v i d a  ( L V 8 3  C h a n n e l  9  o f  M e n d o z a ) ;  F i n t e c h ,  a n  i n v e s t m e n t
f u n d  l e d  b y  D a v i d  M a r t í n e z ;  T h e  v o i c e ;  P o l k a ,  R u r a l  C h a n n e l ;
C h a n n e l  1 2  o f  C o r d o b a ;  a n d  o t h e r s .

T h e  m a i n  s h a r e h o l d e r s  i n  G r u p o  C l a r í n  a r e :

H é c t o r  M a g n e t t o :  j o i n e d  t h e  C l a r í n  n e w s p a p e r  i n  1 9 7 2 ,  a l o n g
w i t h  L u c i o  P a g l i a r o  a n d  J o s é  A r a n d a .  H e  p l a y e d  a  l e a d i n g  r o l e
i n  t h e  n e g o t i a t i o n s  t h a t  e n d e d  u p  w i t h  C l a r í n ,  L a  N a c i ó n  a n d
L a  R a z ó n  j o i n i n g  t h e  S t a t e ,  i n  t h e  m i d s t  o f  t h e  d i c t a t o r s h i p ,  t o
t a k e  o v e r  t h e  n e w s p a p e r  p r i n t i n g  h o u s e  P a p e l  P r e n s a .  T h i s  w a s
a  h i s t o r i c a l  e v e n t ,  i m m e d i a t e l y  f o l l o w i n g  t h e  f o r f e i t u r e  o f
s h a r e s  i n  t h e  c o m p a n y  b y  L i l i a n a  P a p a l e o ,  w i d o w  o f  D a v i d
G r a i v e r ,  i t s  p r e v i o u s  o w n e r .  A s  a  s h a r e h o l d e r  a n d  m a n a g e r ,
M a g n e t t o  l e d  t h e  t r a n s f o r m a t i o n  o f  t h e  n e w s p a p e r  i n t o  a
m u l t i m e d i a  e m p i r e  a n d  t h e  e n t r y  i n t o  t h e  t e l e c o m m u n i c a t i o n s
i n d u s t r y ,  m a k i n g  t h e  g r o u p  t h e  l a r g e s t  c o n g l o m e r a t e  i n  t h e
A r g e n t i n i a n  e c o n o m y .

F e l i p e  N o b l e  H e r r e r a :  s o n  a n d  h e i r  t o  h a l f  o f  t h e  s h a r e s  o f
E r n e s t i n a  H e r r e r a  d e  N o b l e ,  p a r t n e r  o f  t h e  f o u n d e r  o f  D i a r i o
C l a r í n ,  R o b e r t o  N o b l e .

M a r c e l a  N o b l e  H e r r e r a :  d a u g h t e r  a n d  h e i r e s s  t o  h a l f  o f  t h e
s h a r e s  o f  E r n e s t i n a  H e r r e r a  d e  N o b l e ,  p a r t n e r  o f  t h e  f o u n d e r  o f
D i a r i o  C l a r í n ,  R o b e r t o  N o b l e .
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Grupo América

I t  i s  t h e  s e c o n d  m o s t  p r o m i n e n t  m u l t i m e d i a  h o l d i n g  i n  t h e
c o u n t r y ,  w i t h  4 0  c o m p a n i e s  t h a t  a r e  p r e s e n t  i n  1 7  A r g e n t i n i a n
p r o v i n c e s .  T h e  g r o u p  r u n s  t h e  t h i r d  m o s t  w a t c h e d  f r e e - t o - a i r
T V  c h a n n e l  i n  t h e  c o u n t r y  a n d  o w n s  m o r e  t h a n  1 5  r a d i o
s t a t i o n s  i n  t h e  p r o v i n c e s  o f  S a n  J u a n ,  E n t r e  R í o s  a n d  M e n d o z a .

I n  i t s  t r a n s i t i o n  t o  a  b u s i n e s s  c o n g l o m e r a t e ,  t w o  p e o p l e
p l a y e d  a  s t r a t e g i c  r o l e  i n  G r u p o  A m é r i c a :  t h e  C u b a n
b u s i n e s s m a n  J o r g e  M a s  C a n o s a  a n d  t h e  A r g e n t i n i a n  f i n a n c i e r
R a ú l  M o n e t a .

T h e  l a t e s t  r e l e v a n t  s h a r e h o l d i n g  c h a n g e  i n  t h e  g r o u p  o c c u r r e d
i n  2 0 1 7 ,  w i t h  t h e  e n t r y  a s  a  m a j o r i t y  s h a r e h o l d e r  o f  C l a u d i o
B e l o c o p i t t  ( 4 0 % ) ,  o w n e r  o f  o n e  o f  t h e  l a r g e s t  p r i v a t e l y  o w n e d
h e a l t h  c o m p a n i e s  i n  t h e  c o u n t r y  ( S w i s s  M e d i c a l  G r o u p ) ,  w h o
b o u g h t  t h e  s t a k e  i n  t h e  f i r m  f r o m  f o r m e r  M P  F r a n c i s c o  D e
N a r v á e z .

T h e  m a i n  s h a r e h o l d e r s  o f  G r u p o  A m é r i c a  a r e :

A l f r e d o  a n d  D a n i e l  V i l a :  t h e  s o n s  o f  A l f r e d o  L u i s  V i l a ,  f o u n d e r
a n d  o w n e r  o f  D a l v i a n ,  a  c o n s t r u c t i o n  c o m p a n y  t h a t  w a s  t h e
d e v e l o p e r  o f  t h e  f i r s t  p r i v a t e  n e i g h b o r h o o d  i n  M e n d o z a .
A l f r e d o  J r .  i s  p r e s i d e n t  o f  G r u p o  A m é r i c a ,  a n d  o n e  o f  t h e  t h r e e
m a i n  s h a r e h o l d e r s  o f  A m é r i c a  T V  S . A .  A l t h o u g h  b o t h  s o n s  w e r e
t h e  o n e s  w h o  t o o k  t h e  l e a d  i n  t h e  g r o u p ’ s  m e d i a  e x p a n s i o n ,  i t
w a s  D a n i e l ' s  f r i e n d s h i p  a n d  c o n s e q u e n t  a s s o c i a t i o n  w i t h  t h e
f o r m e r  M i n i s t e r  o f  I n t e r i o r  d u r i n g  t h e  p r e s i d e n c y  o f  C a r l o s
M e n e m ,  J o s é  L u i s  M a n z a n o ,  t h a t  h e l p e d  t h e  r a p i d  e x p a n s i o n  o f
G r u p o  U n o  ( O n e  G r o u p  a s  i t  w a s  c a l l e d  t h e n ) .  B e t w e e n  1 9 9 5
a n d  1 9 9 7 ,  V i l a  a n d  M a n z a n o  a c q u i r e d  2 5  o u t l e t s  a n d
S u p e r c a n a l ,  t h e  f i r s t  c a b l e  o p e r a t o r  i n  t h e  i n t e r i o r  o f  t h e
c o u n t r y .  I n  2 0 0 2 ,  G r u p o  U n o  m e r g e d  i t s  t e l e v i s i o n  b u s i n e s s e s
w i t h  t h o s e  o f  t h e  b u s i n e s s m a n  C a r l o s  Á v i l a ,  a n d  s e t  u p  t h e
o p e r a t i o n s  o f  A m é r i c a  T V  i n  B u e n o s  A i r e s ,  t h e  h o l d i n g ’ s  m a i n
c o m p a n y ,  w h i c h  c u r r e n t l y  h a s  4 0  o u t l e t s .
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J o s é  L u i s  M a n z a n o :  a  s h a r e h o l d e r  a n d  d i r e c t o r  o f  A m é r i c a  T V ,
a n d  v i c e  p r e s i d e n t  o f  G r u p o  A m é r i c a .  F o r m e r  r e p r e s e n t a t i v e  o f
t h e  J u s t i c i a l i s t a  P a r t y  ( 1 9 8 3 - 1 9 8 9 )  a n d  f o r m e r  M i n i s t e r  o f  I n t e r i o r
d u r i n g  t h e  C a r l o s  M e n e m  a d m i n i s t r a t i o n  ( 1 9 8 9 - 1 9 9 2 ) ,  M a n z a n o  i s
V i l a ’ s  f r i e n d  a n d  p a r t n e r  i n  m o s t  o f  h i s  c o m m e r c i a l  v e n t u r e s .
T h e y  b o t h  f o u n d e d  G r u p o  U n o  i n  1 9 9 6 ,  w h i c h  e x p a n d e d  t h r o u g h
t h e  p u r c h a s e  o f  t e l e v i s i o n  c h a n n e l s ,  n e w s p a p e r s  a n d  r a d i o
s t a t i o n s  i n  t h e  i n t e r i o r  o f  t h e  c o u n t r y .  H e  i s  a l s o  a  s h a r e h o l d e r  i n
P h o e n i x  G l o b a l  R e s o u r c e s ,  a  c o m p a n y  o p e r a t i n g  i n  t h e  o i l  a n d
e n e r g y  s e c t o r .

C l a u d i o  B e l o c o p i t t :  i n  2 0 1 6  h e  j o i n e d  G r u p o  A m é r i c a  t h r o u g h  t h e
a c q u i s i t i o n  o f  t h e  s h a r e s  o w n e d  t h e n  b y  F r a n c i s c o  D e  N a r v á e z ,
b u s i n e s s m a n  a n d  f o r m e r  M P .  B e l o c o p i t t  a l s o  o w n s  7 6 %  o f  S w i s s
M e d i c a l  G r o u p .

S e t  u p  b y  D a n i e l  H a d a d  i n  2 0 1 2 ,  I n f o b a e  q u i c k l y  b e c a m e  t h e  m o s t
p o p u l a r  o n l i n e  p o r t a l  i n  A r g e n t i n a .  F o l l o w i n g  t h e  g r o w t h  o f  t h e
n e w s  p o r t a l ,  I n f o b a e  e x p a n d e d  t h r o u g h  w e b s i t e s  o n  o t h e r
s e g m e n t s  s u c h  a s  s p o r t s ,  e n t e r t a i n m e n t  a n d  t e c h n o l o g y ,  a
d i g i t a l  t e l e v i s i o n  c h a n n e l  e t c .  I n  2 0 1 7 ,  C o r p o r a c i ó n  A m é r i c a
b o u g h t  2 0 %  o f  t h e  g r o u p ’ s  s h a r e s .  T h e  o w n e r  o f  C o r p o r a c i ó n
A m é r i c a  i s  E d u a r d o  E u r n e k i a n ,  w h o  h a s  o n e  o f  t h e  l a r g e s t
f o r t u n e s  i n  A r g e n t i n a  a c c o r d i n g  t o  F o r b e s ,  a n d  b u s i n e s s  v e n t u r e s
i n  a  v a r i e t y  o f  i n d u s t r i e s .

D a n i e l  H a d a d :  p r o m i n e n t  m e d i a  b u s i n e s s m a n .  W i t h  t h e  s u p p o r t  o f
t h e  g o v e r n m e n t  o f  C a r l o s  M e n e m  ( 1 9 8 9 - 1 9 9 9 ) ,  H a d a d  b e g a n  a s  a
m e d i a  b u s i n e s s m a n  a n d  t h e n  c r e a t e d  a  m u l t i m e d i a  c o m p a n y
t h a t  h e  l a t e r  s o l d  t o  G r u p o  I n d a l o .  N e v e r t h e l e s s ,  h e  k e p t
I n f o b a e . c o m ,  w h i c h  h a d  a l r e a d y  b e c o m e  o n e  o f  t h e  m o s t  v i s i t e d
p o r t a l s  i n  t h e  c o u n t r y .

T o m á s  E u r n e k i a n :  d i r e c t o r  o f  C o r p o r a c i ó n  A m é r i c a  a n d  n e p h e w  o f
t h e  c o m p a n y ’ s  o w n e r ,  E d u a r d o  E u r n e k i a n .  H e  b o u g h t  2 0 %  o f
I n f o b a e ’ s  s h a r e s  i n  2 0 1 8 .
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L a  N a c i ó n  n e w s p a p e r  h a s  a  l o n g  h i s t o r y .  I t  w a s  l a u n c h e d  i n
1 8 7 0  b y  t h e  t h e n  p r e s i d e n t  B a r t o l o m é  M i t r e ,  w h o  g a v e  t h e
n e w s p a p e r  t h e  n a m e  o f  h i s  p o l i t i c a l  p a r t y .  I n  1 8 7 4 ,  t h e
p u b l i c a t i o n  w a s  c l o s e d  f o r  s i x  m o n t h s  b y  t h e  g o v e r n m e n t  o f
D o m i n g o  F a u s t i n o  S a r m i e n t o ,  a s  i t s  f o u n d e r  c a r r i e d  o u t  a n
a r m e d  u p r i s i n g  a g a i n s t  h i s  g o v e r n m e n t .  I n  A r g e n t i n e  p o l i t i c a l
l i f e ,  L a  N a c i ó n  h a s  a  n o t o r i o u s  h i s t o r y  o f  d e n u n c i a t i o n s  o f
p o l i t i c a l  p o w e r .

I n  1 9 0 9 ,  t h e  s o n s  o f  B a r t o l o m é  M i t r e  c r e a t e d  S A  L a  N a c i ó n ,  a
c o m p a n y  t h a t  b e c a m e  t h e  o w n e r  o f  t h e  n e w s p a p e r ,  w h i c h  f o r
m o r e  t h a n  a  c e n t u r y  w a s  g o i n g  t o  r e p r e s e n t  t h e  l a n d - o w n i n g ,
c o n s e r v a t i v e  p a r t s  o f  t h e  c o u n t r y ’ s  s o c i e t y ,  w i t h  t h e  h i g h e s t
i n f l u e n c e  i n  t h e  n a t i o n ’ s  p o l i t i c a l  h i s t o r y ,  g i v e n  i t s  i m p a c t .

M i t r e ’ s  d e s c e n d a n t s  c o n t i n u e  t o  c o n t r o l  t h e  c o m p a n y  t o  t h i s
d a y .  S t a r t i n g  w i t h  t h e  n e w s p a p e r ,  t h e  s e c o n d  m o s t  r e a d  i n  t h e
c o u n t r y ,  t h e y  d e v e l o p e d  a  m u l t i m e d i a  h o l d i n g  t h a t  o w n s  a
d i g i t a l  T V  c h a n n e l  ( L N + ) ,  v a r i o u s  m a g a z i n e s ,  a n d  a  s t a d i u m  i n
t h e  c i t y  ( B u e n o s  A i r e s  A r e n a ) .  T h e  c o m p a n y  i s  a l s o  a  p a r t n e r
o f  G r u p o  C l a r í n  i n  P a p e l  P r e n s a  a n d  i n  E x p o n e n c i a r ,  t h e
c o m p a n y  t h a t  r u n s  t h e  m a i n  a g r i b u s i n e s s  f a i r ,  E x p o a g r o ,  i n
A r g e n t i n a .  T h e  g r o u p  a l s o  d e v e l o p e d  C l u b  L a  N a c i ó n ,  a
b e n e f i t s  c a r d  t h a t  a i m s  t o  r e t a i n  t h e  a u d i e n c e  b y  g r a n t i n g
d i s c o u n t s  a n d  p r i z e s  t o  i t s  s u b s c r i b e r s ,  a  m o d e l  t h a t  w a s  l a t e r
r e p l i c a t e d  b y  o t h e r  m e d i a .  T o g e t h e r  w i t h  C l a r í n ,  t h e  c o m p a n y
w a s  a l s o  a  s h a r e h o l d e r ,  b e t w e e n  1 9 9 8  a n d  2 0 0 8 ,  i n  t h e
C o m m u n i c a t i o n  M e d i a  I n v e s t m e n t  C o m p a n y  ( C i m e c o ) ,  a
c o m p a n y  t h a t  c o n t r o l l e d  t h e  n e w s p a p e r s  L a  V o z  d e l  I n t e r i o r ,  i n
C ó r d o b a ,  a n d  L o s  A n d e s ,  i n  M e n d o z a ,  a n d  t h e  n e w s  a g e n c y
D i a r i o s  y  N o t i c i a s  ( D Y N ) ,  w h i c h  c l o s e d  i n  2 0 1 7 .

I n  2 0 0 7 ,  t h e  g r o u p  f o u n d e d  t h e  c o m p a n y  D r i d c o ,  w h i c h  w a s
l a t e r  a c q u i r e d  b y  N a v e n t ,  l e a d e r  i n  o n l i n e  c l a s s i f i e d s  i n  L a t i n
A m e r i c a  w i t h  w e b s i t e s  s u c h  a s  Z o n a  J o b s ,  Z o n a  P r o p  a n d
B u m e r a n .  I n  t h i s  u n d e r t a k i n g ,  L a  N a c i ó n  p a r t n e r e d  w i t h  T i g e r
G l o b a l  M a n a g e m e n t ,  a n  i n v e s t m e n t  f u n d  c o n t r o l l e d  b y  t h e
A m e r i c a n  m a g n a t e  C h a s e  C o l e m a n  I I I ,  a n d  w i t h R i v e r w o o d
C a p i t a l .
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I n  2 0 1 2 ,  t h e  c o m p a n y  a c q u i r e d  c o n t r o l  o f  I m p r e m e d i a ,  t h e
l a r g e s t  S p a n i s h - l a n g u a g e  n e w s p a p e r  a n d  m a g a z i n e
p u b l i s h i n g  c o m p a n y  i n  t h e  U n i t e d  S t a t e s .

T h e  m a i n  s h a r e h o l d e r s  o f  t h e  L a  N a c i ó n  g r o u p  a r e :

S a g u i e r  f a m i l y :  J u l i o  a n d  A l e j a n d r o  S a g u i e r  a r e  p r e s i d e n t  a n d
v i c e  p r e s i d e n t  o f  t h e  b o a r d  o f  S A  L a  N a c i ó n .  T h e y  j o i n e d  t h e
c o m p a n y  i n  t h e  1 9 9 0 s  t h r o u g h  t h e  p u r c h a s e  o f  a  l a r g e  n u m b e r
o f  s h a r e s  f r o m  t h e  M i t r e  f a m i l y .  H i s  m o t h e r ,  M a t i l d e  N o b l e
M i t r e  d e  S a g u i e r ,  i s  a l s o  a  s h a r e h o l d e r  a n d  d i r e c t o r  o f  t h e
c o m p a n y ,  a n d  t h e  n i e c e  o f  R o b e r t o  N o b l e ,  f o u n d e r  o f  t h e
C l a r í n  n e w s p a p e r .  H i s  o t h e r  c h i l d r e n ,  L u i s  M a r í a  J u l i o  S a g u i e r
a n d  F e r n a n  L u i s  S a g u i e r ,  a l s o  s i t  o n  t h e  c o m p a n y ’ s  b o a r d .

H e i r s  o f  B a r t o l o m é  M i t r e :  B a r t o l o m é  L u i s  M i t r e  w a s  t h e  d i r e c t o r
o f  t h e  n e w s p a p e r  a n d  f o r m e d  t h e  b o a r d  o f  S A  L a  N a c i ó n .  H e
w a s  g r e a t - g r e a t - g r a n d s o n  t o  B a r t o l o m é  M i t r e ,  p r e s i d e n t  o f  t h e
A r g e n t i n e  R e p u b l i c  b e t w e e n  1 8 6 2  a n d  1 8 6 8  a n d  f o u n d e r  o f  t h e
n e w s p a p e r  L a  N a c i ó n  i n  1 8 7 0 .

T h e  I n d a l o  G r o u p  e m e r g e d  a t  t h e  b e g i n n i n g  o f  t h e  2 0 0 0 s  a s  a
g r o u p  o f  c o m p a n i e s  m a n a g e d  b y  C r i s t ó b a l  L ó p e z ,  o p e r a t i n g  i n
a  v a r i e t y  o f  e c o n o m i c  s e c t o r s :  t r a n s p o r t a t i o n ,  c a s i n o s ,  o i l  a n d
f u e l .  I n  2 0 1 0 ,  I n d a l o  G r o u p  e n t e r e d  t h e  m e d i a  i n d u s t r y  t h r o u g h
t h e  p u r c h a s e  o f  t w o  r a d i o  s t a t i o n s  ( F M  D e l  M a r  9 8 . 7  a n d  F M
9 0 . 3 ) ,  a  n e w s p a p e r  ( E l  P a t a g ó n i c o ) ,  a  m a g a z i n e  ( P o l a r )  a n d  a
t e l e v i s i o n  c h a n n e l  ( C a n a l  9 ) ,  a l l  i n  t h e  c i t y  o f  C o m o d o r o
R i v a d a v i a .

I n  2 0 1 1 ,  i t  a c q u i r e d  t h e  n e w s  p o r t a l  M i n u t o  U n o .  H o w e v e r ,  2 0 1 2
s a w  t h e  c o m p a n y ’ s  g r e a t e s t  m e d i a  e x p a n s i o n  a s  i t  b o u g h t
D a n i e l  H a d a d ’ s  g r o u p  o f  f i v e  r a d i o  s t a t i o n s  ( F M  V a l e ,  O n e ,
M e g a  a n d  P o p  t o g e t h e r  w i t h  A M  R a d i o  1 0 )  a n d  h i s  n e w s
c h a n n e l  C 5 N .
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I n  2 0 1 3 ,  t h e  g r o u p  e n t e r e d  a  p a r t n e r s h i p  w i t h  t h e  w e l l - k n o w n
t e l e v i s i o n  h o s t  M a r c e l o  T i n e l l i  i n  t h e  c o n t e n t  p r o d u c t i o n
c o m p a n y  I d e a s  d e l  S u r .  L a t e r  i n  2 0 1 5 ,  t h e  h o l d i n g  a c q u i r e d  t h e
c o n t e n t  p r o d u c t i o n  c o m p a n i e s  L a  C o r t e  a n d  P e n s a d o  P a r a
T e l e v i s i ó n .  T h a t  s a m e  y e a r ,  t h e  g r o u p  a l s o  p u r c h a s e d  a
m a j o r i t y  s t a k e  i n  t h e  n e w s p a p e r s  Á m b i t o  F i n a n c i e r o  a n d  T h e
B u e n o s  A i r e s  H e r a l d .

T h e  f o l l o w i n g  y e a r ,  t h e  g r o u p  a c q u i r e d  p a r t  o f  t h e  e x t i n c t
V e i n t i t r é s  m e d i a  g r o u p  a n d  c o m p l e t e d  t h e  p u r c h a s e  o f  t h e
C N 2 3  p a y - T V  c h a n n e l ,  t h e  f r e e  n e w s p a p e r  E l  A r g e n t i n o  a n d
5 0 %  o f  F M  V o r t e r i x .

S i n c e  2 0 1 6 ,  t h e  g r o u p ’ s  s h a r e h o l d e r s  h a v e  f a c e d  l a w s u i t s  f o r
t a x  e v a s i o n  i n  t h e  b u s i n e s s  o f  s a l e s  a n d  d i s t r i b u t i o n  o f  f u e l s
w o r t h  o v e r  A R S  8 b n  ( U S $  4 4 m ) .  A f t e r  s p e n d i n g  t i m e  i n  p r i s o n ,
t h e  m a i n  s h a r e h o l d e r s  C r i s t ó b a l  L ó p e z  a n d  F a b i á n  d e  S o u s a
h a v e  r e g a i n e d  c o n t r o l  o f  t h e  G r o u p .

T h e  m a i n  s h a r e h o l d e r s  o f  t h e  I n d a l o  g r o u p  a r e :

C r i s t ó b a l  L ó p e z :  i s  t h e  m e n t o r  a n d  f o u n d e r  o f  G r u p o  I n d a l o
s i n c e  i t s  f i r s t  c o m p a n i e s  b e g a n  t o  o p e r a t e  i n  s o u t h e r n
A r g e n t i n a .  T h e  c o r e  o r i g i n a l  b u s i n e s s  a c t i v i t i e s  w e r e  o i l  a n d
g a m b l i n g .  I n  2 0 1 0 ,  C r i s t ó b a l  d e c i d e d  t o  l a u n c h  a  b r o a d
d i v e r s i f i c a t i o n  o f  t h e  g r o u p ’ s  b u s i n e s s e s ,  w h i c h  f o r c e d  h i m  t o
i n c r e a s i n g l y  i n t e r a c t  w i t h  v a r i o u s  g o v e r n m e n t s  ( a t  p r o v i n c i a l ,
m u n i c i p a l  a n d  n a t i o n a l  l e v e l s ) .

C a r l o s  F a b i á n  d e  S o u s a :  j o i n e d  G r u p o  I n d a l o  a s  a  m i n o r i t y
s h a r e h o l d e r  i n  2 0 0 1 .  H e  i s  t h e  d i r e c t o r  a n d  t h e  p u b l i c  f a c e  o f
t h e  G r u p o  I n d a l o  m e d i a  u n i t s  a l t h o u g h  h e  o w n s  s h a r e s  i n  m o s t
o f  t h e  g r o u p ’ s  c o m p a n i e s ,  w i t h  t h e  e x c e p t i o n  o f  t h e  h o l d i n g ’ s
c a s i n o  a n d  g a m b l i n g  c o m p a n i e s .
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P e r f i l  G r o u p  w a s  e s t a b l i s h e d  i n  1 9 7 6  f o l l o w i n g  t h e  m e r g e r  o f
t h e  p u b l i s h i n g  h o u s e s  r u n  b y A l b e r t o  a n d  J o r g e  F o n t e v e c c h i a ,
f a t h e r  a n d  s o n ,  r e s p e c t i v e l y ,  t h a t  l e d  t o  t h e  c r e a t i o n  o f
E d i t o r i a l  P e r f i l  S A ,  a  c o m p a n y  s p e c i a l i z e d  i n  t h e  p u b l i c a t i o n  o f
m a g a z i n e s  c a t e r i n g  t o  l o c a l  a n d  r e g i o n a l  a u d i e n c e s .  T h e
g r o u p  p u b l i s h e s  c l o s e  t o  5 0  m a g a z i n e s  a r o u n d  t h e  w o r l d ,
f o c u s e d  o n  b o t h  n e w s  a n d  e n t e r t a i n m e n t .  A l b e r t o
F o n t e v e c c h i a  p a s s e d  a w a y  i n  2 0 2 2 .

I n  B r a z i l ,  P e r f i l  h a s  a  2 1 %  m a r k e t  s h a r e ,  a c c o r d i n g  t o  t h e
c o m p a n y ’ s  d a t a .  I t s  f l a g s h i p m a g a z i n e  t h e r e  i s  C a r a s ,  a  v e r y
s t r o n g  b r a n d  i n  t h e  c o u n t r y .  T h e  m a g a z i n e  o w n s  a n  i s l a n d
w h e r e  t h e y  m a k e  t e l e v i s i o n  p r o d u c t i o n s .  I n  2 0 1 4  a n d  2 0 1 5 ,
P e r f i l  b o u g h t  1 7  p o p u l a r  m a g a z i n e s  f r o m  E d i t o r i a l  A b r i l ,  a
r e n o w n e d  p u b l i s h i n g  h o u s e  t h a t  r u n s  a  s t r i n g  o f  b e s t - s e l l i n g
m a g a z i n e s  i n  A r g e n t i n a .  T h u s ,  P e r f i l  b e c a m e  t h e  l a r g e s t
m a g a z i n e  p u b l i s h e r  i n  L a t i n  A m e r i c a  i n  t e r m s  o f  c o p y  s a l e s ,
w i t h  a l l  i t s  t i t l e s  c o m b i n e d .

T h e  c o m p a n y ’ s  f o o t p r i n t  i n c l u d e s  P o r t u g u e s e - s p e a k i n g
m a r k e t s  s u c h  a s  P o r t u g a l  a n d  A n g o l a ,  a n d  r e c e n t l y  C h i n a ,
w h e r e  t h e  g r o u p  b o u g h t  f o u r  m a g a z i n e s  f r o m  G e r m a n - o w n e d
p u b l i s h e r  B a u e r  a n d  a  m e d i a  p o r t a l  f o c u s e d  o n  w o m e n .

I n  A r g e n t i n a ,  t h e  c o m p a n y  c u r r e n t l y  r u n s  t h e  b i w e e k l y  P e r f i l
m a g a z i n e  a n d  a  d o z e n  o f  o t h e r  m a g a z i n e s  a n d  p o r t a l s .  T h e
c o m p a n y  a l s o  m a k e s  t e l e v i s i o n  p r o d u c t i o n s  f o r  i t s  o w n
t e l e v i s i o n  c h a n n e l s  N e t  T V ,  B r a v o  T V  a n d  K Z O ,  i n  a s s o c i a t i o n
w i t h  K u a r z o  E n t e r t a i n m e n t  A r g e n t i n a .  I t  a l s o  o w n s  t h e  r a d i o
s t a t i o n  R a d i o  P e r f i l .

F o n t e v e c c h i a  f a m i l y

A l b e r t o  a n d  J o r g e  F o n t e v e c c h i a  a r e  t h e  f o u n d e r s  o f  E d i t o r i a l
P e r f i l  S A .  S h a r e h o l d e r s  o f  t h e  G r u p o  P e r f i l  c o m p a n i e s  i n c l u d e
N e l v a  E l v i r a  B a l b i n a  L ó p e z  d e  F o n t e v e c c h i a ,  A n t o n i o ’ s  w i f e  a n d
J o r g e ’ s  m o t h e r .
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Main regional media

T h e  p o w e r  e x e r t e d  b y  l a r g e  m e d i a  o w n e r s  i n  s o c i e t y ,  a n d ,
a b o v e  a l l ,  t h e i r  i n t e r f e r e n c e  w i t h  p o l i t i c s ,  a r e  w o r r y i n g  t r e n d s
t h a t  h a v e  a n  i m p a c t  n o t  o n l y  a t  a  c e n t r a l  l e v e l ,  i n  B u e n o s  A i r e s ,
b u t  a l s o  a t  t h e  r e g i o n a l  l e v e l .

F o r  e x a m p l e ,  I c k  G r o u p  e x e r t s  a  s t r o n g  i n f l u e n c e  i n  S a n t i a g o
d e l  E s t e r o ,  a  p r o v i n c e  i n  N o r t h e r n  A r g e n t i n a  w h e r e  t h e  m o s t
p o w e r f u l  b u s i n e s s m a n  i s  t h e  o w n e r  o f  s a i d  b u s i n e s s  g r o u p :
N é s t o r  I c k .  A s  a n  i m p o r t a n t  p l a y e r  i n  t h e  e n e r g y  a n d
c o n s t r u c t i o n  s e c t o r s ,  i n  t h e  m e d i a  a n d  f i n a n c i a l  m a r k e t s ,
h o t e l s  a n d  t o u r i s m ,  a n d  a l s o  s o m e  l o c a l  s e r v i c e s ,  t h e  g r o u p
h a s  g a i n e d  a  s i g n i f i c a n t  i n f l u e n c e  i n  t h e  p r o v i n c e .  T h e y  h o l d
t h e  l i c e n s e  f o r  C h a n n e l  7 ,  w h i c h  h a s  3 0  r e t r a n s m i s s i o n
b r o a d c a s t e r s ,  a n d  o w n  R a d i o  M e r i d i a n o  a n d  R a d i o  P a n o r a m a ,
w i t h  1 0  r e t r a n s m i s s i o n  o u t l e t s ,  w h i c h  m a k e s  t h e m  n u m b e r  o n e
i n  t h e  c o m p e t i t i o n  f o r  a u d i e n c e s ,  a c c o r d i n g  t o  t h e  c o m p a n y ’ s
o w n  w e b  p a g e .  T h e  g r o u p  a l s o  o w n s  E l  L i b e r a l ,  o n e  o f  t h e  m a i n
n e w s p a p e r s  i n  t h e  n o r t h  o f  t h e  c o u n t r y ,  t h e  o n l i n e  n e w s p a p e r
P a n o r a m a ,  a n d  T e l e  I m a g e n  C o d i f i c a d a  S . A . ,  a  c a b l e  t e l e v i s i o n
p r o v i d e r  w i t h  m o r e  t h a n  4 0 , 0 0 0  s u b s c r i b e r s  i n  t h e  p r o v i n c e .

T h e  b r o a d c a s t s  f r o m  B u e n o s  A i r e s  a r e  a v a i l a b l e  v i a  c a b l e
t e l e v i s i o n  i n  a l l  t h e  A r g e n t i n i a n  p r o v i n c e s ,  b u t  t h i s  d o e s n ’ t
h a p p e n  i n  r e v e r s e .  A r g e n t i n a ’ s  a u d i o v i s u a l  e n t e r t a i n m e n t
m a r k e t  i s  d o m i n a t e d  b y  U . S .  g i a n t s  a n d  i t s  j o u r n a l i s m  i s
c o n t r o l l e d  m o s t l y  f r o m  B u e n o s  A i r e s .  Y e t ,  t h e r e  a r e  m e d i a
g r o u p s  o p e r a t i n g  i n  t h e  p r o v i n c e s  t h a t  d i v v y  u p  t h e  c o u n t r y  b y
b u i l d i n g  l o c a l  c o n g l o m e r a t e s  w i t h  i n t e r e s t s  a n d  i n f l u e n c e  i n
v a r i o u s  e c o n o m i c  s e c t o r s .  M o s t  o f  t h e  A r g e n t i n i a n  p r o v i n c e s
h a v e  a t  l e a s t  o n e  p r o m i n e n t  m u l t i m e d i a  g r o u p  t h a t  h a s  t h e
c a p a c i t y  t o  p u s h  a n  a g e n d a  m a t c h i n g  t h e i r  o w n  i n t e r e s t s .

F o r  e x a m p l e ,  C a d e n a  3  i s  a  r a d i o  n e t w o r k  t h a t ,  f o l l o w i n g  a
p r i v a t i z a t i o n  p r o c e s s  c a r r i e d  o u t  i n  t h e  e a r l y  1 9 9 0 s  d u r i n g  t h e
m a n d a t e  o f  f o r m e r  p r e s i d e n t  C a r l o s  S a ú l  M e n e m ,  w a s  g r a n t e d
t o  G u s t a v o  D e f i l i p p i  ( i t s  m a j o r i t y  s h a r e h o l d e r  t o d a y ) ,  C a r l o s
F e r l a  ( a  s u c c e s s f u l  l a w y e r  f r o m  C ó r d o b a ) ,  t h e  B i s c h o f f  f a m i l y
( w i t h  b u s i n e s s e s  i n  t h e  a u t o m o t i v e  s e c t o r ) ,  a n d  j o u r n a l i s t s
M a r i o  P e r e y r a  a n d  J o s e  V a r g a s .  D u r i n g  t h a t  s a m e  t i m e ,  t h e
g o v e r n m e n t  a l s o  g r a n t e d  t h e m  s i x  r a d i o  l i c e n s e s  t h r o u g h o u t
t h e  c o u n t r y ,  w h i c h  m a k e s  C a d e n a  3  t h e  s e c o n d  l a r g e s t
r e g i o n a l  r a d i o  n e t w o r k  i n  A r g e n t i n a .
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List of main media groups in the interior of the country:

C e n t r a l  R a d i o  S t a t i o n  ( C a d e n a  3 ) :  L V 3  R a d i o  C ó r d o b a  A M  7 0 0 ,  F M
9 2 . 3  L a  P o p u ,  F M  C ó r d o b a  9 1 . 9 ,  F M  9 0 . 7  f r o m  R í o  C u a r t o ,  F M  9 9 . 1
f r o m  C A B A ,  L R J  3 8 7  F M  9 7 . 7  f r o m  M e n d o z a ,  L R F  3 3 6  F M  1 0 3 . 1  f r o m
R í o  G a l l e g o s ,  L R I  7 5 2  F M  1 0 1 . 7  f r o m  S a n t a  F e ,  L R F  3 3 7  F M  1 0 6 . 1  f r o m
U s h u a i a .

C a p u t t o  F a m i l y :  i n  a d d i t i o n  t o  t h e i r  s h a r e s  i n  t h e  m e d i a  g r o u p  l e d
b y  G u s t a v o  S c a g l i o n e  ( L a  C a p i t a l  M u l t i m e d i o s ) ,  t h e  C a p u t t o s  o w n
t h e  n e w s p a p e r  E l  L i t o r a l  a n d  t h e  C y D  L i t o r a l  c a b l e  c h a n n e l  ( b o t h
m e d i a  o u t l e t s  f r o m  S a n t a  F e ) .  A l s o ,  E l  L i t o r a l  o w n s  5 0 %  o f  A r t e s
G r á f i c a s  d e l  L i t o r a l  a n d  t h e  C a p u t t o s  h a v e  s h a r e s  i n  O n d a  9  S . A . ,
w h i c h  c o n t r o l s  t h e  s t a t i o n s  L T 9  A M  1 1 5 0  a n d  L R M  7 4 9  L a s e r  F M  9 2 . 5
i n  S a n t a  F e .

M u l t i m e d i o s  L a  C a p i t a l  d e  M a r  d e l  P l a t a  ( A l d r e y  f a m i l y ) :  A M  1 5 0 0
i n  M e n d o z a ,  n e w s p a p e r  L a  C a p i t a l  d e  M a r  d e l  P l a t a ,  n e w s p a p e r
L a  P r e n s a  ( A M B A ) ,  L R I  4 4 4  F M  9 6 . 7  f r o m  B a h í a  B l a n c a ,
L a v o z d e t a n d i l . c o m . a r ,  A M  1 5 6 0  T a n d i l ,  F M  9 9 . 5  i n  M e n d o z a  a n d
L U 6  M a r  d e l  P l a t a  ( A M  7 6 0  a n d  F M  9 3 . 3 )  o w n e d  t h r o u g h  t h e
c o m p a n y  E d i t o r i a l  L a  C a p i t a l  S . A . ;  L R I  4 3 7  F M  9 3 . 9  f r o m  V i l l a
G e s e l l  a n d  F M  9 6 . 1  f r o m  M a r  d e l  P l a t a  t h r o u g h  t h e  c o m p a n y
D e p o r t e s  y  E s p e c t á c u l o s  S . A .  I n  a d d i t i o n ,  t h e  c o m p a n y  c o n t r o l s
A M  1 6 2 0  M a r  d e l  P l a t a ,  L a  C a p i t a l  C a b l e  a n d  C h a n n e l  2  o f  M a r  d e l
P l a t a  ( t h e  l a s t  t w o  i n  p a r t n e r s h i p  w i t h  G r u p o  C l a r í n ) .  I n  2 0 2 0 ,
D i f u s o r a  A u s t r a l  ( o w n e r  o f  A M  6 7 0  a n d  F M  1 0 3 . 3  i n  M a r  d e l  P l a t a ) ,
l i n k e d  t o  A l d r e y  I g l e s i a s ,  w a s  s o l d  t o  J u a n  M a n u e l  I n f a n t e .

G u s t a v o  S c a g l i o n e - J o s e f i n a  D a m i n a t o :  T h r o u g h  L a  C a p i t a l
M u l t i m e d i o s  S . A . ,  t h e  c o u p l e  o w n s  t h e  n e w s p a p e r  L a  C a p i t a l  f r o m
R o s a r i o ,  D i a r i o  U n o  f r o m  E n t r e  R í o s ,  a n d  t h e  R o s a r i o  r a d i o
s t a t i o n s  D e l  S i g l o  F M  9 9 . 5  a n d  L T 8  A M  8 3 0  L a  O c h o .  T h r o u g h
T e l e v i s i ó n  L i t o r a l  S . A . , t h e  f a m i l y  c o n t r o l s  L T 8 3  C a n a l  3  d e  R o s a r i o ,
t h e  R o s a r i o 3 . c o m  p o r t a l  a n d  R o s a r i o  s t a t i o n s  L T 2  R a d i o  2  A M  1 2 3 0 ,
V i d a  F M  9 7 . 9  a n d  F r e c u e n c i a  P l u s  F M  9 3 . 1  ( w h o s e  l i c e n s e  d o e s  n o t
f o r m a l l y  b e l o n g  t o  i t ,  b u t  w h i c h  t h e  c o m p a n y  s t i l l  r e p r e s e n t s
c o m m e r c i a l l y ) .  T h e y  a r e  a l s o  l i n k e d  t o  A l e j a n d r o  C a r t a s s o
( G e n e r a l  M a n a g e r  o f  D i a r i o  U n o  d e  E n t r e  R í o s  a n d  p r e s i d e n t  o f
M u l t i p o r t a l  M e d i o s  S . A . ) ,  i n v o l v e d  i n  t h e  m a n a g e m e n t  o f  L T 3 9
R a d i o  V i c t o r i a  ( A M  9 8 0  a n d  F M  9 0 . 3 )  a n d  L T 1 5  R a d i o  C o n c o r d i a
( A M  5 6 0  a n d  F M  8 9 . 3 ) .
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G r u p o  I c k :  n e w s p a p e r  E l  L i b e r a l ,  L W 8 1  C h a n n e l  7 ,  A M  1 4 4 0 ,  L R K  3 4 2
P a n o r a m a  F M  1 0 0 . 1 ,  L R K  3 4 4 ,  F M  1 0 1 . 1  ( a l l  i n  S a n t i a g o  d e l  E s t e r o ) ;
a n d  A M  1 4 3 0  f r o m  S a n  F e r n a n d o  d e l  V a l l e  d e  C a t a m a r c a .

S . A . P . E . M .  ( G o v e r n m e n t  o f  M i s i o n e s  p r o v i n c e ) :  L T  8 5  C h a n n e l  1 2
P o s a d a s ,  L T  1 7  R a d i o  P r o v i n c e  o f  M i s i o n e s  A M  6 2 0 ,  L T  4 6  R a d i o
B e r n a r d o  d e  I r i g o y e n  F M  9 6 . 9 ,  F M  T o p  1 0 7 . 3  o f  M i s i o n e s .

N e o m e d i a :  L U 8 2  C h a n n e l  1 0  M a r  d e l  P l a t a ,  L R I  4 5 0  C h a n n e l  9  o f
P a r a n á .

Foreign owned media
F o r e i g n  o w n e d  m e d i a  h a v e  a n  i m p o r t a n t  p r e s e n c e  i n  t h e
A r g e n t i n i a n  m a r k e t ,  a l t h o u g h  t h e s e  h a v e  l e s s  p o l i t i c a l  i n f l u e n c e .
A s  m e n t i o n e d  a b o v e ,  t h e y  l a r g e l y  d o m i n a t e  t h e  s t r e a m i n g
t e l e v i s i o n  ( O T T )  m a r k e t .  M o s t  o f  t h e  c o m p a n i e s  a r e  f r o m  N o r t h
A m e r i c a  a n d  a r e  p r o t e c t e d  b y  a n  i n v e s t m e n t  p r o t e c t i o n  t r e a t y
b e t w e e n  t h e  t w o  c o u n t r i e s . [ 1 3 ]

A l s o ,  g r o u p s  w i t h  f o r e i g n  c a p i t a l  h a v e  a n  i m p o r t a n t  p r e s e n c e  i n
t h e  p a y - T V  s e c t o r .  T u r n e r  i s  t h e  d i v i s i o n  t h r o u g h  w h i c h
W a r n e r M e d i a  c o n t r o l s  a  n u m b e r  o f  c h a n n e l s  a v a i l a b l e  o n  c a b l e
t e l e v i s i o n ,  i n c l u d i n g  C N N  a n d  t h e  p r e m i u m  s i g n a l  T N T  S p o r t s .
H o m e  B o x  O f f i c e  ( H B O )  a l s o  b e l o n g s  t o  W a r n e r M e d i a ,  w h o s e
s h a r e h o l d i n g  i s  i n  t h e  h a n d s  o f  t h e  t e l e c o m m u n i c a t i o n s  g i a n t
A T & T .  T h i s  g l o b a l - s c a l e  c o n g l o m e r a t e  o w n s  t h e  s a t e l l i t e
t e l e v i s i o n  o p e r a t o r  D i r e c T V ,  m a k i n g  i t  a n  i n d i r e c t  p a r t n e r  o f
G r u p o  C l a r í n  i n  t h e  m a n a g e m e n t  o f  T y C  S p o r t s .

T h e  W a l t  D i s n e y  C o m p a n y  i s  a n o t h e r  m a j o r  p l a y e r  i n  t h e
A r g e n t i n i a n  b r o a d c a s t  m a r k e t .  A f t e r  t h e  a c q u i s i t i o n  o f  t h e  F o x
c h a n n e l s  ( n o w  r e n a m e d  S t a r ) ,  D i s n e y  a d d e d  n o t  o n l y  s e r i e s  a n d
m o v i e s ,  b u t  a l s o  t h e  F o x  S p o r t s  c h a n n e l s  a n d  t h e i r  r i g h t s  t o
b r o a d c a s t  s p o r t i n g  e v e n t s [ 1 4 ] .  T h e  c o m p a n y  f o u n d e d  b y  W a l t
D i s n e y  t h u s  m a n a g e d  t o  “ t r a n s f e r ”  c o n t e n t  f r o m  F o x  S p o r t s  t o
E S P N  ( 8 0 %  D i s n e y ,  2 0 %  H e a r s t  C o r p o r a t i o n ) ,  o b t a i n i n g  t h e
b r o a d c a s t  r i g h t s  f o r  i n t e r n a t i o n a l  c o m p e t i t i o n s  s u c h  a s  t h e
L i b e r t a d o r e s  a n d  S u d a m e r i c a n a  c o m p e t i t i o n s .  I n  a d d i t i o n ,  i t
b e c a m e  a  p a r t n e r  o f  W a r n e r  M e d i a  i n  b r o a d c a s t i n g  t h e
A r g e n t i n i a n  F i r s t  D i v i s i o n  f o o t b a l l  m a t c h e s .

[13] The laws on audiovisual communication services restrict the participation of foreign owned companies in the Argentinian media,
with the exception of countries that have investment protection treaties.
[14] During 2022, the Argentinian competition authority obliged Disney to disinvest from Fox.
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V i a c o m  h a s  f e w e r  p a y - T V  c h a n n e l s  c o m p a r e d  t o  A T & T / W a r n e r
M e d i a  a n d  D i s n e y ,  b u t  i t  h a s  t h e  l i c e n s e  f o r  n i n e  f r e e - t o - a i r  T V
c h a n n e l s  i n  A r g e n t i n a ,  m o r e  t h a n  a n y  o t h e r  l o c a l  o r  f o r e i g n
m e d i a  g r o u p .  W i t h  t h e  a c q u i s i t i o n  o f  L S 8 4  C a n a l  1 1  T e l e f e  i n  2 0 1 6 ,
V i a c o m  a l s o  t o o k  o v e r o t h e r  c h a n n e l s  t h a t  b e l o n g e d  t o
T e l e f ó n i c a :  L U 8 4  C a n a l  7  f r o m  N e u q u é n ,  L R I 4 8 6  C a n a l  8  f r o m  M a r
d e l  P l a t a ,  L T 8 4  C a n a l  5  f r o m  R o s a r i o ,  L V 8 5  C a n a l  8  f r o m  C ó r d o b a ,
L W 8 2  C h a n n e l  1 1  f r o m  S a l t a ,  L U 8 0  C h a n n e l  9  f r o m  B a h í a  B l a n c a ,
L R K 4 5 8  C h a n n e l  8  f r o m  T u c u m á n  a n d  L T 8 2  C h a n n e l  1 3  f r o m  S a n t a
F e .

O t h e r  f o r e i g n  m e d i a  g r o u p s  i n  t h e  p a y - T V  m a r k e t  i n  A r g e n t i n a
a r e  D i s c o v e r y  ( m e r g e d  w i t h  W a r n e r  M e d i a  i n  2 0 2 2 ) ,  N B C
U n i v e r s a l ,  S o n y  a n d  A M C  N e t w o r k s .

VIACOM

V i a c o m  ( A r g e n t i n a )  i s  t h e  o w n e r  o f  T e l e v i s i ó n  F e d e r a l  ( T e l e f e ) ,
w h i c h  i s  t h e  c o m p a n y  t h a t  o p e r a t e s  t h e  l i c e n s e  f o r  C h a n n e l  1 1  o f
B u e n o s  A i r e s  ( w i t h  s t u d i o s  i n  t h e  B u e n o s  A i r e s  M e t r o p o l i t a n  A r e a )
a n d  e i g h t  c h a n n e l s  i n  t h e  r e s t  o f  t h e  c o u n t r y ’ s  t e r r i t o r y :  e i g h t  i n
C ó r d o b a ,  f i v e  i n  R o s a r i o ,  e i g h t  i n  M a r  d e l  P l a t a ,  n i n e  i n  B a h í a
B l a n c a ,  s e v e n  i n  N e u q u é n ,  1 1  i n  S a l t a ,  1 3  i n  S a n t a  F e ,  e i g h t  i n
T u c u m á n ,  a s  w e l l  a s  r e p e a t e r s  s u c h  a s  C h a n n e l  9  i n  M e n d o z a ,
C h a n n e l  1 1  i n  F o r m o s a  a n d  C h a n n e l  1 3  i n  R i o  C u a r t o .  I t  i s  t h e
l a r g e s t  a u d i o v i s u a l  c o n t e n t  p r o d u c e r  i n  A r g e n t i n a ,  w i t h  m o r e
t h a n  7 0 %  o f  i t s  o w n  p r o d u c t i o n  a n d  5 , 1 0 0  h o u r s  o f  i t s  o w n  c o n t e n t
g e n e r a t e d  e v e r y  y e a r  o n  a v e r a g e .

T e l e f e  a l s o  h a s  a n  i n t e r n a t i o n a l  d i v i s i o n ,  d e d i c a t e d  t o  t h e  s a l e  o f
f o r m a t s  a n d  c o n t e n t  a b r o a d ,  b r o a d c a s t  a s  a  p a y - T V  c h a n n e l  t h a t
r e a c h e s  n e a r l y  2 5  m i l l i o n  s u b s c r i b e r s  i n  2 2  c o u n t r i e s .  V i a c o m
( A r g e n t i n a )  a l s o  a i r s  p a y - T V  c h a n n e l s  s u c h  a s  M T V ,  N i c k e l o d e o n ,
V H 1  a n d  C o m e d y  C e n t r a l .



Page 31 

Most influential news outlets

G r u p o  C l a r í n  i s  b y  f a r  t h e  m o s t  i n f l u e n t i a l  m e d i a  c o r p o r a t i o n  i n
A r g e n t i n a .  I t s  l e a d i n g  p o s i t i o n s  i n  t h e  t e l e c o m m u n i c a t i o n  a n d
m e d i a  m a r k e t s  a l l o w  i t  t o  c o n t r o l  t h e  d a i l y  j o u r n a l i s t i c  a g e n d a .
A l t h o u g h  t h e  C l a r í n  n e w s p a p e r  s a w  a  d e c l i n e  i n  a u d i e n c e ,  i t
c o n t i n u e s  t o  b e  t h e  b e s t - s e l l i n g  n a t i o n w i d e  n e w s p a p e r  a n d  i t
r e m a i n s  t h e  m o s t  c i t e d  d a i l y  p u b l i c a t i o n  b y  r a d i o  a n d
t e l e v i s i o n  c h a n n e l s  i n  t h e  c o u n t r y  w h e n  s h a p i n g  t h e  n e w s
a g e n d a  o f  t h e  d a y .  T h e  n e w s p a p e r ’ s  i n f l u e n c e  o v e r  t h e  l a s t  5 0
y e a r s  h a s  b e e n  d i s c u s s e d  i n  n u m e r o u s  s c h o l a r l y  a n d
j o u r n a l i s t i c  r e p o r t s .

I f  o n l y  t h e  t e l e v i s i o n  s e g m e n t  i s  i n c l u d e d ,  t h e  m o s t  v i e w e d  a n d
m o s t  i n f l u e n t i a l  n e w s  p r o d u c e r  i s  T e l e f e  N o t i c i a s ,  b e l o n g i n g  t o
V i a c o m ,  w h i c h  h a s  b e e n  l e a d i n g  t h e  r a t i n g s  f o r  n e w s  a n d
i n f o r m a t i o n  p r o g r a m s  o n  t e l e v i s i o n  f o r  m a n y  y e a r s .

O n  t h e  r a d i o  s e g m e n t ,  G r u p o  C l a r í n  s t a t i o n s  ( M i t r e  i n  A M ,  L a  1 0 0
i n  F M )  a r e  l e a d i n g , a c h i e v i n g  r e a c h  i n  m a n y  c i t i e s  a c r o s s  t h e
c o u n t r y  t h r o u g h  t h e i r  r e t r a n s m i s s i o n  u n i t s .

R a d i o  C a d e n a  3  f r o m  C o r d o b a  i s  w o r t h  m e n t i o n i n g  n o t  o n l y  a s
a n  i n f l u e n t i a l  m e d i u m  b u t a l s o  a s  o n e  o f  t h e  f e w  m e d i a  o u t l e t s
t h a t  e x p a n d e d  f r o m  o n e  p r o v i n c e  t o  t h e  e n t i r e  c o u n t r y ,
m a n a g i n g  t o  e v e n  p e n e t r a t e  B u e n o s  A i r e s  a n d  t o  s e r i o u s l y
c h a l l e n g e  t h e  p o w e r  o f  t h e  c a p i t a l  c i t y  i n  t h e  m e d i a .

A l t h o u g h  t h e  A r g e n t i n i a n  s t a t e  o w n s  m e d i a  i n  a l m o s t  a l l
s e g m e n t s  ( w i t h  t h e  e x c e p t i o n  o f  t h e  w r i t t e n  p r e s s ) ,  i t s  n e w s
i n f l u e n c e  i s  p o o r ,  a s  a  r e s u l t  o f  i t s  l o w  a u d i e n c e .  M o r e o v e r ,
t h e y  l a c k c r e d i b i l i t y  a l m o s t  e n t i r e l y .  S t a t e  m e d i a  h a v e  b e e n
c o n s t a n t l y  p r o - g o v e r n m e n t  a n d  t h e r e f o r e  f a i l e d  t o  a t t r a c t  a
s i g n i f i c a n t  a u d i e n c e ,  e x c e p t  f o r  s o m e  s p o r t s  o r  f i c t i o n
p r o g r a m s  a i r e d  o n  t h e i r  c h a n n e l s .

M o s t  o f  t h e  m e d i a  c o n g l o m e r a t e s  i n  A r g e n t i n a  h a v e  a  p r e s e n c e
i n  e a c h  o f  t h e  m a r k e t  s e g m e n t s :  a u d i o  ( r a d i o ) ,  a u d i o v i s u a l
( t e l e v i s i o n )  a n d  p u b l i s h i n g  ( o n l i n e  o r  p r i n t ) .  E v e n  l a r g e  g r o u p s
t h a t  d i d  n o t  h a v e  a  s t r o n g  f o o t h o l d  i n  t h e  w r i t t e n  p r e s s ,  s u c h
a s  A m é r i c a ,  e n d e d  u p  l a n d i n g  i n  t h a t  m a r k e t  s e g m e n t  i n  r e c e n t
y e a r s  w i t h  t h e  p u r c h a s e  o f  E l  C r o n i s t a ,  f o r  e x a m p l e .  T h e  B u e n o s
A i r e s  g i a n t s  a r e  d e c i d e d l y  m u l t i m e d i a  c o n g l o m e r a t e s .
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D o u b t l e s s l y ,  t h e  p o w e r  o f  t r a d i t i o n a l  d o m e s t i c  m e d i a  i s  b e i n g
c h a l l e n g e d  b y  t h e  l a r g e  g l o b a l  p l a t f o r m s  t h a t  d o m i n a t e  t h e
m a r k e t  i n  t e r m s  o f  t i m e  s p e n t  o n  d i g i t a l  p l a t f o r m s :  A l p h a b e t
( G o o g l e  a n d  Y o u T u b e ) ,  M e t a  ( F a c e b o o k ,  W h a t s A p p  a n d
I n s t a g r a m ) ,  N e t f l i x ,  T w i t t e r  a n d  A m a z o n  ( T w i t c h ) .  T h e  t e c h  g i a n t s
a t t r a c t  a  r a p i d l y  g r o w i n g  a u d i e n c e  a n d ,  a s  a  c o n s e q u e n c e ,  a n
e v e r - l a r g e r  p a r t  o f  t h e  a d v e r t i s i n g  p i e .

Main sources of financing

A d v e r t i s i n g  r e v e n u e  r e p r e s e n t s  t h e  m a i n  s o u r c e  o f  i n c o m e  f o r
m o s t  o f  t h e  A r g e n t i n i a n  m e d i a .  G r o s s  a d v e r t i s i n g  r e v e n u e
r e c o r d e d  a  s u s t a i n e d  g r o w t h  b e t w e e n  2 0 1 0  a n d  2 0 2 1 ,  y e t  t h e  a d
s p e n d  f i g u r e s  a r e  a f f e c t e d  b y  t h e  h i g h  i n f l a t i o n  a n d  c u r r e n c y
f l u c t u a t i o n s  i n  A r g e n t i n a .  
T h e  a v e r a g e  a d v e r t i s i n g  s p e n d i n g  o n  t h e  A r g e n t i n i a n  m a r k e t
r e a c h e d  U S $  1 . 1 1 b n  i n  2 0 1 0 ,  U S $  7 3 8 m  i n  2 0 2 0  a n d  U S $  6 4 5 m  i n
2 0 2 1 ,  a c c o r d i n g  t o  d a t a  f r o m  Z e n i t h  M e d i a  c a l c u l a t e d  b a s e d  o n
t h e  a v e r a g e  a n n u a l  e x c h a n g e  r a t e .

Non-governmental funding
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The drop in advertising spending in print media has been to some extent offset
by the growth of ad revenues in the digital sector, which in the last two years
has begun to threaten the dominance of the television segment in the
advertising market. The traditional newsmedia sector (including press
publishers, and radio and television broadcasters) have witnessed a migration
of ad-spending dollars to digital platforms, many of which do not produce
content. If this trend continues, the media revenue model is likely to change
tremendously in the future.

In the case of print media, the drop in revenue is steeper than in other media
segments because of the collapse in the sales of hard copies. The radio and
television segments have managed to defend their ad market shares. However,
if the digital market continues to grow, it will do so by eating into the shares of
these two media segments.

One of the authors of this report, Agustín Espada[15] estimated that online
advertising accounts for approximately 50% of the total advertising revenue in
Argentina. 

[15] Agustín Espada, “La otra pauta: radiografía de un botín privado de U$D 900 millones” (The other pattern: radiography of a private
booty worth US$ 900m), Letra P, 6 June 2022, available online at https://www.letrap.com.ar/nota/2022-6-6-16-2-0-la-otra-pauta-
radiografia-de-un-botin-privado-de-u-d-900-millones (accessed on 15 january 2023).

https://www.letrap.com.ar/nota/2022-6-6-16-2-0-la-otra-pauta-radiografia-de-un-botin-privado-de-u-d-900-millones
https://www.letrap.com.ar/nota/2022-6-6-16-2-0-la-otra-pauta-radiografia-de-un-botin-privado-de-u-d-900-millones
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That share is growing at all levels, locally, regionally and globally. Google and
Facebook are amassing an increasing amount of power within this market.
According to Admetricks, a website covering trends in the digital market, Google
accounts for between 35% and 40% of the total ad sales in Argentina, acting as a
sales intermediary and thus taking a cut of theprogrammatic sale of ads on
third-party sites. According to Havas, an ad agency, in 2021 the online market
accounted for 53% of the total advertising revenue. The same year, the share of
the television sector in the ad market fell from 41% to 32%.

Thus, although advertising continues to be the main source of financing for the
news media, the sector is facing a high level of uncertainty.

Since 2010, when social media platforms began to beef up their dominant
positions, the news ecosystem has undergone a major transformation as part of
the process of digital convergence, with advertising revenue being increasingly
absorbed by tech giants, mainly Google and Facebook.

These transformations led to heated debates all over the world on the need for
state regulations to “balance the playing field”. The European Union adopted the
Copyright Directive (2019) that, among other things, paved the way for obliging
digital platforms to pay for the use of content produced by news media. The
News Media Bargaining Code (2021) in Australia, in spite of strong resistance
from the digital platforms, obliges Google and Facebook to pay media outlets for
the licensing of their content.

Such debates also take place in Argentina. Journalistic organizations and
professional associations in the country such as the Association of Argentinian
Journalistic Entities (La Asociación de Entidades Periodísticas Argentinas, ADEPA)
and the Forum for Argentinian Journalism (Foro de Periodismo Argentino, FOPEA)
want tech platforms to recognize the economic value of media content, often
discussing this issue in the context of copyright.

At the same time, these groups have agreed to participate in programs aimed at
supportingquality journalism productions that are financed by tech platforms,
including the Google News Initiative (GNI), a program that funds journalistic
projects, Web stories, a Google-financed program that remunerates producers
of media content), or most recently, the Google News Showcase, an aggregation
program opened to publishers willing to showcase their content, a reaction to
plans by authorities in countries such as Australia and France to coerce tech
platforms in paying for content featured on their websites. Facebook, as part of
its Journalism Project, works with ADEPA and FOPEA in running Impulso Local, a
programwhose purpose is to support local, regional and national media to
achieve sustainability.
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The Google journalism program Showcase in Argentina features 80 publishing
groups from 18 Argentinian provinces that have already joined their projects.
They include: Télam, Perfil, Infobae, Clarín, Página 12, La Nación, La Gaceta, Ámbito
Financiero, El Economista, El Liberal, El Litoral, El Popular, El Territorio, Grupo
América, Grupo Chronicle, Grupo Indalo, Grupo Octubre, La Arena, La Nueva, La
Opinión Austral, LMNeuquén, La Capital S.A., Argentine News, Nueva Rioja, Tiempo
Sur, Popular, El Cronista, Diario Huarpe, Diario Río Negro, El Ciudadano, El Chubut ,
El Día de La Plata, El Diario de La Pampa, Diario Crónica, El Eco, Diario Democracia,
Mirador Provincial, Diario El Libertador, IP digital and La Opinión de Rafaela.

Officials in media corporations welcomed with open arms the initiative. For
example, the CEO of Clarín, Héctor Aranda, said: “We are pleased to be able to
continue building a mature and productive relationship with Google in Argentina.
As the owner of several of the most visited journalistic websites in the country,
Grupo Clarín adds significant value to the ecosystem and to the consumption of
digital content in the country, and the possibility that this value is recognized and
prioritized by a relevant platform such as Google is an auspicious sign.”

Francisco Seghezzo, CEO of La Nación, the second most important newspaper in
Argentina, said: “Google products are an important source of traffic for La Nación
and we are sure that Showcase will allow us to show some of our articles in an
attractive fashion for Google News users. Without a doubt, it is a new step
forward in building the link between La Nación and Google, for the benefit of our
audiences.”

Yet, there were a few critical voices as well. For example, an editorial in LetraP, a
digital news website, criticized programs such as Google News Showcase for
contributing to growing media concentration and depriving audiences of easy
access to news due to the non-transparent use of algorithms in presenting the
news content. However, none of the critics in the business community called for
state intervention in the matter.

Small and large media outlets generally embrace such projects as they consider
them a step forward in their development, yet they admit that such programs
are not sufficient for them to achieve full sustainability. Some question how fair
tech companies are when designing such programs, as they must know that
media companies that agree to participate in the program generate significant
value for the tech giants, both in terms of substantial amounts of content to use
in training their algorithms and development of new products, as well aseyeballs
and audience data and advertising revenue.
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G o o g l e  b o a s t s  o n  i t s  G N I  w e b s i t e  t h a t  s i n c e  2 0 1 8  i t  h a s  s p e n t  a
t o t a l  o f  U S $  2 6 m  o n s u p p o r t i n g  p r o j e c t s  c a r r i e d  o u t  b y  1 , 1 9 0
m e d i a  o u t l e t s  i n  L a t i n  A m e r i c a .  I n  A r g e n t i n a ,  i t  i s  e s t i m a t e d
t h a t  G o o g l e  h a s  s p e n t  r o u g h l y  U S $  2 . 2 m  o n  s u p p o r t i n g  a  t o t a l
o f  2 2 9  m e d i a o u t l e t s ,  a c c o r d i n g  t o  a  p u b l i c  s u r v e y ,  w h o s e
r e s u l t s  a r e  s t i l l  u n p u b l i s h e d ,  c o n d u c t e d  b y  N e t z p o l i t i k ,  a
G e r m a n  w e b s i t e  f o c u s e d  o n  d i g i t a l  r i g h t s .  T h u s ,  t h e  A r g e n t i n i a n
m e d i a  i s  e s t i m a t e d  t o  h a v e  r e c e i v e d  8 . 4 %  o f  t h e  t o t a l  f i n a n c i n g
o f f e r e d  b y  G o o g l e  i n  L a t i n  A m e r i c a ,  w h i c h  a c c o u n t s  f o r  l e s s
t h a n  1 %  o f  t h e  t o t a l  A r g e n t i n i a n  a d v e r t i s i n g  m a r k e t ,  o r  0 . 0 1 %  o f
G o o g l e ’ s  o v e r a l l  a d  r e v e n u e  i n  2 0 2 1  ( U S $  2 5 7 . 6 3 b n ) .

T h e  l e a d i n g  A r g e n t i n i a n  m e d i a  b u s i n e s s e s ,  i n  f a c t ,  s e e m  t o
s e e k  n e w  o p p o r t u n i t i e s .  C l a r í n  h a s  s t o p p e d  c o n s i d e r i n g  i t s
p r i n t  s e g m e n t  t o  b e  t h e  g r o u p ’ s  f l a g s h i p  b u s i n e s s .  N o w ,
t h e m a i n  s o u r c e  o f  i t s  i n c o m e  i s  o u t s i d e  t h e  m e d i a  s e c t o r .  O n e
o f  t h e  m o s t  s u c c e s s f u l  p l a y e r s  i n t h e  d i g i t a l  m a r k e t ,  I n f o b a e
h a s  f o c u s e d  o n  e x p a n d i n g  i t s  b u s i n e s s  a c r o s s  L a t i n  A m e r i c a ,
a s i g n  t h a t  t h e  l o c a l ,  A r g e n t i n i a n  m a r k e t ,  i s  i n s u f f i c i e n t .

O t h e r  m e d i a  o u t l e t s  h a v e  d e c i d e d  t o  e m b r a c e  t h e  s u b s c r i p t i o n
m o d e l  a f t e r  r e a l i z i n g  t h a t  m a i n t a i n i n g  a  w e b  p a g e  i s  i m p o r t a n t
f o r  b r a n d  a w a r e n e s s ,  b u t  t o t a l l y  i n s u f f i c i e n t  t o  g e n e r a t e  t h e
n e c e s s a r y  i n c o m e  t o  o f f s e t  t h e  d r o p  i n  s a l e s  o f  h a r d  c o p i e s
a n d  a d v e r t i s i n g  r e v e n u e .  S u c h  t r e n d s  a r e  l i k e l y  t o  b o o s t  t h e
p o s i t i o n  o f  s o m e  o f  t h e  c o u n t r y ’ s  l a r g e  m e d i a ,  s u c h  a s  C l a r í n
a n d  L a  N a c i ó n ,  o r  o f  v a r i o u s  s m a l l - s i z e  m e d i a  t h a t  o p e r a t e  w i t h
f r u g a l  c o s t  s t r u c t u r e s .  H o w e v e r ,  t h e  s u r v e y  c a r r i e d  o u t  b y  t h e
R e u t e r s  I n s t i t u t e ,  i n d i c a t e s  t h a t  o n l y  1 5 %  o f  u s e r s  a r e  w i l l i n g  t o
p a y  f o r  n e w s  a c c e s s  i n  A r g e n t i n a .  C l a r í n  a n d  L a  N a c i ó n  a r e
s u c c e s s f u l  i n  t h a t  r e s p e c t  b u t  m o s t l y  b e c a u s e  o f  a  s e r i e s  o f
m a r k e t i n g  t r i c k s  ( a  d i s c o u n t  s h o p p i n g  c a r d  t h a t  s u b s c r i b e r s
r e c e i v e  i f  t h e y  s i g n  u p )  r a t h e r  t h a n  t h e i r  w i l l i n g n e s s  t o  p a y  f o r
c o n t e n t .

P a y T V  ( c a b l e  a n d  s a t e l l i t e )  h a s  m a i n t a i n e d  i t s  s u b s c r i b e r  b a s e
a n d ,  a s  a  r e s u l t ,  i t s  i n c o m e  h a s  n o t  b e e n  a f f e c t e d .  A c c o r d i n g  t o
d a t a  f r o m  t h e  r e g u l a t o r y  b o d y  f o r  t h e  a u d i o v i s u a l  s e c t o r i n
A r g e n t i n a ,  E N A C O M [ 1 6 ] ,  t h e  a n n u a l  i n c o m e  o f  t h e  s e c t o r  w a s
w o r t h  A R S  2 2 3 m  i n  2 0 2 1 ,  w h i c h  r e p r e s e n t e d  4 0 %  o f  t h e  t o t a l
a d v e r t i s i n g  s p e n d  i n  t h e  c o u n t r y .  M o s t  o f  t h i s  s p e n d i n g i s
g o b b l e d  u p  b y  f o r e i g n  b r o a d c a s t e r s  r a t h e r  t h a n  o u t l e t s
s p e c i a l i z e d  i n  t h e  p r o d u c t i o n  o f  l o c a l  j o u r n a l i s t i c  c o n t e n t .

[16] See more at https://datosabiertos.enacom.gob.ar/dashboards/20002/television-paga/.
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In Argentina, there are no public policies for financing the media, except for two
minor exceptions, which have very little impact on the overall media system.

The first is the Competitive Promotion Fund for Audiovisual Communication Media.
This fund was created through the 2009 Audiovisual Communication Services Law
to redistributepart of the revenues collected by ENACOM through levies and fines.
Its aim is to promote community broadcasters by offering funds for the purchase
of equipment, program production and personnel training, among other things.

According to data from the ENACOM, 522 projects run by 216 broadcasters totalling
ARS429m (approximately US$ 4m) were funded through this program in 2021.

Secondly, the Government of the City of Buenos Aires subsidizes neighborhood-
focused media. Yet, the amounts provided by the Buenos Aires municipality to
these outlets are small, contributing very little to their wellbeing or sustainability.

On the other hand, state advertising, which some local experts in Argentina do not
consider to be government funding, is a key resource for the media, especially for
small- and medium-size media that have restricted access to private advertising
money splurged by large advertisers. A trend that can be noticed in the
Argentinian media market is that the incidence of state advertising is way higher
in local, smaller ad markets across the country.

The government of Alberto Fernández spent some US$ 180m on advertising
between December 2019 and August 2022, which was less than what the regime of
his predecessor, Mauricio Macri, spent over a full four-year period, during his
mandate in 2015-2019. During Fernández’s time, state ad expenditure accounted
for 5% of the total advertising market, excluding ad spending by large state-owned
companies such as YPF, Aerolíneas Argentinas or Aguas Argentinas.

In awarding state advertising cash, the Fernández government favors the most
prominent media groups in the country, especially media outlets known for their
friendly editorial coverage. Hence, during Fernández’s regime, Clarín Group
received 12% of the state advertising money, followed by other media groups close
to the government such as Indalo, Octubre or América. On the other hand, 27% of
the government ad funds go to television outlets, another 22% is spent on the
websites, radio stations receive 20% of the advertising money, 11% is spent in print
media, another 11% goes to outdoor advertising, some 7% is spent on ads places on
social networks and the remaining 2% is divided between cinema and events.

Government funding
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In addition to being concentrated in the main media groups (12 companies
account for 53% of the total state ad spending a year), government advertising
spending is also geographically concentrated in the media that are produced and
broadcast from Buenos Aires. There is little transparency when it comes to how
state advertising is spent. Anecdotal evidence shows that some journalists directly
receive ad money from the government. On the other hand, non-profit media
(cooperative, community or indigenous media) are almost entirely excluded from
the process of state ad funds distribution, sporadically receiving insignificant
amounts of cash from the state budget.
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